




























BOHARA BHANDARI BUNG & ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

Meaning of Internal Financial Controls with Reference to Standalone Financial 

Statements 

A company's internal financial control with reference to standalone financial statements is a 
process designed to provide reasonable assurance regarding the reliability of financial 

reporting and the preparation of financial statements for external purposes in accordance 
with generally accepted accounting principles. A company's internal financial controls with 
reference to standalone financial statements includes those policies and procedures that: (1) 
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts 
and expenditure of the Company are being made only in accordance with authorisations of 
management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the 

Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Standalone 

Financial Statements 

Because of the inherent limitations of internal financial controls with reference to standalone 
financial statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls with reference to 
standalone financial statements to future periods are subject to the risk that the internal 

financial control with reference to standalone financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with policies or 

procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls with reference to standalone financial statements and such internal financial controls 
with reference to standalone financial statements were operating effectively as at March 31, 
2024, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI. 
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Chartered Accountants 
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Shilpa Pharma Lifesciences Limited 
(Formerly known as Shilpa Corporate Holdings Private Limited) 

Standalone Balance Sheet as at March 31, 2024 
(All amount are in Indian Rupees, unless otherwise stated) 

Particulars Note As at 

31-Mar-24 
ASSETS 

Non-Current Assets 
(a) Property Plant & Equipment 2 3,4'16,916,821 
(b) Capital work- in- progress 3 326,586,161 
(c) Intangible assets 2 80,339,529 
(d) Intangible assets under development 4 46,656,803 
(e) Financial assets 

(i) Investments 5 60,408,767 
{ii) Loans 137,689,454 

(ii) Other financial assets 22,488,491 
(f) Other non current assets 6 176,403,936 

Total Non-Current Assets 4,267,489,962 
Current Assets 

(a)lnventories 7 2,344,771,095 
(b)Financial Assets 8 

(i) Trade Receivables 2,583,581,020 
(ii) Cash and Cash Equivalents 165,449,527 
(iii) Other Financial Assets 2,948,979 

(c) Other current assets 9 316.974.430 
Total Current Assets 5,413,725,051 

Total Assets 9,681,215,013 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 11 100,000,000 
{b) Other Equity 12 1 128,215,327 

Total Equity 1,228,215,327 

LIABILITIES 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 13 3,500,000,000 
(b) Provisions 14 169,739,504 
(c) Deferred Tax Liabilities (Net) 15 330,427,780 
(d) Other Non-Current Financial Liability 16 14.275,211 

Total Non Current Llabilities 4,014,442,495 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 17 2,482,032,643 
(ii) Trade Payables 1,393,214,733 
(iii) Other Financial liabilities 288,036,820 

(b) Other Current Liabilities 18 100,349,590 
(c) Provisions 19 124,154,749 
(d) Current Tax Liability (Net) 10 50.768.655 

Total Current Liabilities 4,438,557,190 
Total Equity and Liabilities 9,681,215,013 

The accompanying notes are an integral part of standalone financial statements. 

As per our report of event date attached 

As at 

31-Mar-23 

3,304,124,076 
620,169,401 

88,841,960 
44,836,666 

-

39,322,407 
-

22,467,287 
17,855,074 

4,137,616,871 

2,083,677,229 

1,964,771,887 
101,831,103 

2,893,553 
241.729,938 

4,394,903,711 

8,532,520,582 

100,000,000 
78.001.047 

178,001,047 

472,656,261 
144,240,866 
246,746,843 

18.999.597 
882,643,567 

2,645,853,139 
1,123,311,134 
3,450,991,792 

89,568,407 
112,642,763 

49.508,734 
7,471.875 968 

8,532,520,582 
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Shilpa Pharma Llfesciences Limited 
(Formerly known as Shilpa Corporate Holdings Private Limited) 

Standalone Statement of Profit and Loss for the year ended March 31, 2024 
(All amount are in Indian Rupees unless otherwise stated) 

Particulars Note For the Year ended 
31-Mar-24 

INCOME 
(a) Total Revenue from operations 20 &21 
(bl Other Income 22 
Total Income 

Expenses 
(a) Cost of materials consumed 23 
(b) Purchases of stock-in-trade 24 
(c) Change in inventories of finished goods, work-in- 25 progress and stock-in- trade 
(d) Employee benefits expense 26 
(e) Finance costs 27 
(f) Depreciation and amortisation expense 
(g} Other expenses 28 

Total expenses 

Profit I (Loss) before Tax 

Tax expense 
i) Current Income tax 
ii) Deferred Tax 

Total tax expenes 

Profit/ (Loss) for the year 
Other Comprehesive Income 
(a) Items that will not be reclassed profit or loss 

Remeasurement of the net defined benefit liability/ 
(asset) 
Income Tax relatina to the above 
Other Comorehesive /Income) / Loss 

Total Comprehensive income for the year 

Earning per equity share for Rs.10/- face value 
Basic 
Diluted 30 

Weighted Average Number of equity shares 
Basic 
Diluted 

The accompanying notes are an integral part of standalone financial statements. 

As per our report of event date attached 

8,539,302,855 
33,733,372 

8,573,036,227 

4,079,692,051 
-

(384,684,048) 

1,408,784,595 
624,737,411 
252,099,434 

1 .122.188.426 
7,102,817,869 

1,470,218,358 

323,257,223 
88,487,337 

411,744,561 

1,058,473,797 

11,037,709 

(2,778, 192) 
8,259,517 

1,050,214,280 

105 02 
105.02 

10,000,000 
10.000,000 

For the Year ended 
31-Mar-23 

6,156,111,568 
25,554,749 

6,181,666,317 

2,671,402,075 
2,169,200 

25,174,317 

1,044,161,341 
210,783,784 
172,667,103 
899,371,641 

5,025,729,460 

1,155,936,857 

274,021,596 
251,372,122 
525,393,718 

630,543,138 

16,515,117 

(2,764,239) 
13,750,879 

616,792,260 

61.68 
61.68 

10,000,000 
10,000,000 

for Bohara Bhandari Bung And Associates LLP 
Chartered Accountants 

�
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Yogesh. R. Bung 
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Chief Financial Officer 
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Slump Sale Consideration Payable 2,787,388,239



Shilpa Pharma Lifesciences Limited 

(Formerly known as Shilpa Corporate Holdings Private Limited) 
(all arrounts in Indian rupees, except share data and where otherwise stated) 

Notes to the Standalone Financial Information 

11 Equit�· Share Capital 

As at As at 
Particulars 

31.03.2024 31.03.2023 

Authorised share Capital 
Equity shares 

2,00,00,000 shares of Rs.10/- each par value 200,000,000 200,000,000 
200,000,000 200,000,000 

Issued subscribed & fully paid up 
Equity shares 

1,00,00,000 Sha·e face value of 10/- each 100,000,000 100,000,000 

TOTAL 100,000,000 100,000,000 

{al Reconciliation of the number of shares 

Particulars 
As at 31.03.2024 

Nos Amount 
Shares outstanding at the beginning of the year 

Equity Shares 10,000,000 100,000,000 

Shares issued during the year 
Equity Shares - -

Shares outstanding at the end of the vear 10,000,000 100,000,000 

(b) Ei;uity Shareholders holding more than 5% shares in the Company 

Particulars 
As at 31.03.2024 

Nos I % of Holding 

1) Shiloa Medicare Ltd 10.000,000 I 100% 

(c) Shares held by promotors in the Company 

Shares held b promotors at the end of the ear 2023-24 
Promotor name No. of Shares % of total shares 

Shil a Medicare Limite:J 

Shares held b promotors at the end of the ear 2022-23 

9,999,994 100% 

Promotor name No. of Shares % of total shares 
Shil a Medicare Limite:J 9,999,994 100% 

As at 31.03.2023 
Nos Amount 

10,000,000 

- -
10,000,000 100,000,000 

As at 31.03.2023 
Nos I % of Holding 
10 000,000 I 100% 

% of chan e 

% of chan e 

Note: The above schedule does not include 1 share each held by Ramakant lnnani, Om Prakash lnnani, Vishnukant Bhutada, Keshav 
Bhutada, Ravi Kumar lnnani, K H Honneshaiha in the representative capacity on behalf of Shilpa Medicare Ltd. 

Rights and Restrictions attached to Equity Shares 
The Company has isst..ed Equity shares having face value of Rs.10/- per share. Each Share Holder is eligible for one vote per share. In 
case cividend is propcsed by the Company it will be subject to the approval of the Board of Directors. In the event of liquidation, the 
equity share holders are eligible to receive balance assets remaining after repayment to all the preferential share capital holders, in the 
in pro!X)rtion to their equity holding. 

100,000,000 
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