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Shilpa Biocare Private Limited

(Formerly known as Shilpa Albumin Private Ltd)
(All amounts are in Indian Rupees unless otherwise stated)

Statement of changes in equity for the year ended 31.03.2025

14 A) Equity Share Capital

Particulars 31.03.2025 31.03.2024
Balance at the beginning of the Reporting period 20,00,00,000 20,00,00,000
Chanaes in equity share capital during the current year 29,13,75,000 -
Balance at the end of the reporting period 49,13,75,000 20,00,00,000
B) Other Equity
Other
comprehensive Fair value of For the
. Retained Income (OCI) - Securities For the Period .
Particulars N Corporate ; Period
Earnings Remeasurement Premium 31.03.2025
) guarantee 31.03.2024
of defined
benefit plan

Balance at the beginning of the current reporting
period (62,53,305) 1,98,423 1,23,54,938 . 73,00,056 57,00,984
Premium on issue of equity shares
Changes during the period - . -
Profit/(loss) for the year (6,21,33,833) (1,32,009) = (6,22,65,841) 15,99,072

Restated balance at the beginning of the

reporting period (6,83,87,138) 66,414 1,33,54,938 - (5,49,65,785) 73,00,056
Premium on issue of equity shares (Refer Note 50) 3,20,51,25,000 3,20,51,25,000

Share issue expenses (Refer Note 50) (50,00,000) (50,00,000)

Dividends - - - - -
Balance at the end of the reporting period (6,83,87,138) 66,414 1,33,54,938 | 3,20,01,25,000 | 3.14,51.59.215 73,00,056
Notes:

Retained Earnings: This Reserve represents the cumulative profits of the Company. This Reserve can be utilised in accordance with the provisions of the
Companies Act, 2013,

Remeasurements of the net defined benefits plan: This reserve comprises the cumulative net gains/ losses on actuarial valuation of posi-employment
obligations.

Fair value of corporate guarantee : This represents Fair value measuremet of corporate guarantee providec jontly by Shilpa Medicare Ltd & Shilpa Pharma lifesciences Ltd to
Axis Bank Ltd in respect of term loan advanced lo the company.

Securities Premium: Securities premium is used to record the premium received on issue of shares. It is utilisec in accordance with the provisions of the Companies Act, 2013.
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Property, Plant & equipment & Intangible Assets
Gross Block Depreciation / Adjustment Net Block
Particulars At 01 i ) Deduction/ . As at o1 ) ) Deduction/ ]
p Additions Adjustment during| As at 31 Mar 2025 For the period Adjustment during | As at 31 Mar 2025 | As at 31 Mar, 2025
April, 2024 April, 2024
the Year the Year _
a) Borewell 2,15,100 36,178 . 2,51,278 1,22,605 50,793 - 1,73,398 77,880
b) Factor Building 14,93,26,975 2,46,47,183 - 17,39,74,158 1,55,039 55,17,313 (3) 56,72,355 16,83,01,802
c) Computer 19,33,725 3,25,215 - 22,58,840 20,077 7.16,491 - 7,36,568 15,22,372
d) Electrical Installalions 1,20,993 19,414 - 1,40,407 377 13,345 - 13,722 1,26,685
e) Furniture and Fixture 81,400 13,312 - 94,712 254 9,002 9,255 85,457
f) Network Server Equipment 1,26,460 21,270 - 1,47,730 656 23,409 24,066 1,23,664
g} Office Equipment 1,23,295 20,523 - 143818 768 27,352 - 28,120 1,15,698
h) Plant & Machinery 21,09,03,071 3.48.04,579 - 24,57,07,650 3.28.475 1,16 56,261 72641 — 1,19,77,475 23,37,30,175
Total 36.28.31.019 5,98,87,673 - 42,27,18,692 6,28,251 1.80,13.965 7.258 1,86.34,959 41.40.83.734
Gross Block Depreciation / Adjustment Net Block
: Deduction/ Deduction/
Particula
SEHEHISS WO o Additions Adjustment during| As at31Mar, 2024 | A3 91| Fortheperiod | Adjustment during | As at 31 Mar, 2024| As at 31 Mar, 2024
April, 2023 April, 2023
the Year the Year
3) Borewell 2,15,100 - - 2,15,100 81,740 3,388 (37,477) 1,22,605 92,495
bb) Factor Building - 14,93,26,975 - 14,93,26 975 1,565,039 - 1,566,039 14,91,71,936
c) Computer - 19,33,725 - 19,33,725 20,077 - 20,077 19,13,648
d) Electrical Instailalions - 1,20,993 - 1,20,993 - 377 - 377 1,20,616
) Furniture and Fixture - 81,400 - 81,400 - 254 - 254 81,146
) Network Server Equipment - 1,26,460 - 1,26,460 - 656 - 656 1,25,804
1) Office Equipment - 1,23,295 - 1,23,295 768 - 768 1,22,527
h) Plant & Machinery - 21,09,03,071 - 21,08,03,071 - 3,28,475 - 3.28,475 £1,05.74,596
Total 215,100 36,26.15,919 . 36,28,31,019 81,740 5,09,035 (37,477) 6,28,251 36,22,02,767
Right of Use Assets
Gross Biock Depreciation / Adj Net Block
Particulars As at 01 i As at 01 .
April, 2024 Additions As at 31 Mar 2025 April, 2024 For the period As at 31 Mar 2025 As at 31 Mar, 2025
a) Right of Use Assets 6,72,46,973 - £,72,46.973 10,29,167 - 10,29,167 6.62,17.806
Total 6,72,46,973 - 6,72,46,973 10,29,167 - 10,29,167 6,62,17,806
Gross Block Depreciation / Adjust: Net Biock
. Deductioni
Particul
L GOER o1 Additions As at 31 Mar, 2024 | 2338 01 | adjustment during | Asat31Mar, 2024 | As at 31 Mar, 2024
April, 2023 April, 2023 the Year
|a) Right of Use Assets 6,72,46,973 - 6,72.46,973 10,29,167 10,29,167 6.62,17.806
Total 6,72,46,973 - 6,72,46.973 10,29,167 - 10,29.167 6,62,17,806
Capital Work-in-progress
Particulars a=at o Additions Capitalized during | . 4 34 Mar, 2024 Additions Capitalized during | o .¢ 34 Mar, 2025
Aprll, 2023 the year the vear
a) Project under erection 1,84,13,59.649 1.51.45,22,706 38,11,80,323 2,97.47,02,032 1,12,82,0C, 154 12,08.67,836 3,98,20,34.330
Total 1.84,13.59.649 1,51,45,22,706 38,11,80,323 2,97,47,02,032 1,12,82,00,134 12,08.67,836 3,98,20,34,330
Intangible Assets under develop
Particulars LBE8 o Additions Capitalized during | . .\ 34 mar 2024 Additions Capitalized during | 5o ¢ 34 Mar 2025
April, 2023 the year ihe year
a) Patent 57,08 S4A47F——= 6,12,55,615 - G3.21,49.789 8,89.87,423 . 7211,37,212
Totat 55615 - 63,21,49,789 8,89,87,423 - 72,11,37.212
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(All amounts are in Indian Rupees unless otherwise stated)

Trade Payables aging schedule

Outstanding for following periods from due date of Payment

Particular 1.03.
articuiars Less than 1 1-2 years 2-3 Years Mare than 3 years ST 32029
i) Total Outstanding dues to micrc and small
enterpries 4,42,854 - - - 4,42.854
ii) Total Outstanding dues of other than micro and
small enterpries 59,49.415 35,100 9,000 - 59,93,515
i) Disputed dues - MSME - - - - -
(iv)Disputed dues -Others - - - - -
3 Outstanding for following periods from due date of Payment
Particul 31.03.2024
1 Less than 1 vear 1-2 years 2-3 Years More than 3 years
i) Total Outstanding dues to micro and small
enterpries 56,64,000 - - - 56,64,000
i) Total Outstanding dues of other than micro and
small enterpries 46,88,756 9,000 - - 46.97.756
iii) Disputed dues - MSME - - - - -
(iv)Disputed dues -Others - - - - -
Trade Receivables aging schedule
Particulars Qutstanding for following periods from due date of payment
Not Due Less than 6 months 6 months to 1 year 1-2 years 2-3 years 31.03.2025
Undisputed Trade receivables - considered good 3,44,100 1,73,935 66.44,020 - - 71,62,055
Total 3,44,100 1,73,935 66,44,020 - - 71,62,055
Particulars Qutstanding for following periods from due date of payment
Not Due Less than 6 months 6 months to 1 year 1-2 years 2-3 years 31.03.2025
Undisputed Trade receivables - considered good - 33,83,875 - - - 33,83,875
Total - 33,83,875 - - - 33,83,875
Capital-Work-in Progress (CWIP) aging schedule
., Amount in CWIP for a period of
31.03.2025
Rarticulars Less than 1 1-2 years 2-3 Years More than 3 years
i) Projects in progress 1,46,52,54,215 1,96,90.00,949 45,19,78,137 9.58.01.030 3,98,20,34,330

it) Projects temporarily suspended

Particulars

Amount in CWIP for a period of

Less than 1

1-2 years

2-3 Years

More than 3 vears

31.03.2024

i) Projects in progress

2,42,64,53,276

45,19,78,137

9,18,64,694

44,05,925

2,97,47,02,032

i) Projects temporarily suspended




39 Intangible assets under development -
. Amount in CWIP for a period of
Particulars 1.03.2025
@ Less than 1 1-2 years 2-3 Years More than 3 years 10
i) Projects in progress 8.89,87.423 6,12,55,615 7.08,94,174 50,00,00,00] 72,11,37,212
ii} Projects temporarily suspended - - - - -
Intangible assets under development -31.03.2024
. Amount in CWIP for a period of
Particula 31.03.20
re Less than 1 1-2 years 2-3 Years More than 3 vears ! 2
i) Projects in progress 6.12,55,615 7.08,94,174 50.00,00,000 - 63,21,49,789
il) Projects temporarily suspended - - - - -
40 Financial Ratios
S| No Particular Numerator Denominator 31st March 2025 31st March 2024 Variation % Reasons for variance of above 25%

1 [Current Ratio(in times) Current Assets Current Liabilities 0.52 0.23 128.63% |Variance is primarily on account of significant
increase in cash & cash equivalents during
the year.

2 |Debt Equity Ratio(in times) Total Debt Share holder equity 0.46 16.38 -97.17%|The variance is primarily attributable to an
increase in shareholders' equity due to the
securities premium arising from the issuance
of equity shares during the year.

3 |Debt service coverage ratio(in times) Earnings available for |debt service 0.037 0.003 1094.22%|Variance is primarily on account of significant

debt service increase in interest cost paid & principal
repayment of term loan made for 2 Qtr during
the year.
. . Increase is primarily due to increase in
i 0
4 |Inventory turnover ratio(in times) Sales Inventory 0.82 0.65 25.61% inventories exited during the year.
5 |Return on equity(in %) Net profit after taxes  |Average shareholders (0.03) (0.01) 131.59% | The variance is primarily attributable to an
equity increase in shareholders' equity due to the

securities premium arising from the issuance
of equity shares during the year.

6 |Trade receivable turnover ratio(in times) Revenue Trade Receivables 1.55 0.90 72.09%|Increase is primarily due to increase in
receivables as a result of sales made during
the year.

7 |Trade payble turnover ratio(in times) Purchase for trade and {Average Trade 1.35 1.31 3.07%|"

services Payables
Variance is primarily on account of significant

8 |Net Capital turnover ratio(in times) Revenue Working Capital (0.04) (0.01) 547.88%|increase in cash & cash equivalents during
the year.

9  |Net Profit ratio(in %) Net Profit Revenue (6.71) (1.00) 570.20% | Variance is on account of significant increase
in expenses during the year.

10 |Return on Capital Employed(%) Earning Before Interest | Capital Employed -0.85% -0.01% 13251.78%| The variancz is primarily attributable to an
and Tax increase in shareholders' equity due to the
securities premium arising from the issuance
of equity shares during the year.
11 Income generated from|Average invested - - - |The Company has not made any investments

invested funds

funds in treasury
investments

during the period ended 31 March 2025 and
31 March 2024 respectively. Accordingly, the
ratio pertaining to Return on investment has
not been disclosed.
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EMPLOYEE BENEFIT DEFINED CONTRIBUTION PLANS

Particulars

As at 31 March As al 31 March
2025 2024

Defined Contribution Plan
Provided fund 35,25,025 10,200,435
Movement of present value of the defined benefit obligation
i) Change in defined bensfit abligation

Obligations at year beginning 3,70,522 6,93,846
Service cost 8,11,589 2,41,803

Interest on defined benefit obligation 15,935 39,403
Benefits seltled . -
Divestures (Demerger) . -
Acluarial (gain)/loss - -
Obligations at year end 11,98,046 9,75,052

li) Change in plan assets .
Plans assets at year beginning, at fair value - -
Expected return on plan assels -

Acluarial gain/(loss) - -

Benefits payout {3.00,237) (3.39,744)

Plans assets at year end, at fair value {3,00,237) (3,39,744)|
ill) Amount recoginised in the balance sheet

Closing BPO 11,98,046 9,75,052

Closing fair value of plan assets - 1

Net asset/(liability) recognized in the balance sheet B,97 809 6,35,308
iv) E: r gnised in the of P&L t

Service cost

Interest cost

Expected relurn on plan assets
=

P r ised in the t of Other Comprehensive
income
Acluarial (Gain) / Losses due to Demographic Assumplion changes in DBO 88,209 {97,934)
Acluarial (Gain) / Losses due to Financial Assumption changes in DBO 21,152 7,344
Actuarial (Gain)/ Losses due to Experience on DBO 49,993 (1,74,196)
Relurn on Plan Assets (Grealer) { Less than Disount rate g -
Total acluarial (gain)/loss included in OCI 1,59,354 (2,G4A78§1]1

v} Assets Information
i) Insured (fund is managed with Life insurance corporation of India) -

% s .

ii) Non fund based { Company manages at ils own) 10,57,163 3,70,522

% . 3
vi) Principal actuarial assumptions

Interest rate

Discount rate (based on Lhe mar<el yields available on Governmenl band at 6 98% 7.23%

the accounting date with a term that matches thal of the Liabilities)

Expected rate of return on assets 6.98% 7.23%

Salary increase (taking into acceunt inflation, seniority, promotion and other 10% 10%

relevenl faclor)

Attrition rate of employees 500% 5.00%

Retirement age of employees (Years) 58 Years 58 Years
Actuarial gain / loss I gnised i dialely. The esli ol salary increase,infialion, promolion, Seniorily etc laken in

account. The Company has various schemes (funded/unfunded) for payment of graluity ta all eligible employees calculaled at
spegilic no. of days (ranging (rom 15 days to 1 month) of the last drawn salary depending upon tenure of service for each year of

completed service subject to minimum of five years payable at the time of separation upon superannualion or on exit olherwise

Sensitivity Analysis

Sensitivity analysis is performed by varying a single parameler while keeping all the other paramelers unchanged, Sensilivily analysis does nol recognise lhe interrelalior ship
between underlying parameters. Hence, the results may vary if two or more variables are changed simultaneously. The method used does not indicate anyting aboul the
likelihood of change in any parameler and the extent of the change if any. The sensitivity of the defined benefit abligation to changes in the weighted principal assLmptions are as
below:

5 As at 31 March, 2025 As at 31 March, 2024
Particulars oluh
— =T Decrease Increase Decrease Increase
Discounted rate 8.64% -7.66% 7.32% -6.59%
Salary increase -7.44% 8.09% -6.56% 7.14%
Attriation rate 367% -3.49% 3.32% . _-3.18%|

Sensitivity of signification acturial assumgzions is computed by varying one aclurial assumption used for the valualion of defined benefit obligalion by 100 basis poinis keepirg all
olher acturial assumption conslant
















