DPSP & ASSOCIATES

Company Secretaries

SCRUTINIZER’S REPORT

To,

Mr. Abhijit Attur

Chairman Appointed by NCLT

Convened meeting of Equity Shareholders

The Chairman appointed by the Hon’ble National Company Law Tribunal (“NCLT”), Bengaluru
Bench, for the Meeting of the Equity Shareholders of SHILPA MEDICARE LIMITED (the “Company”)
pursuant to the Orders dated 8" April, 2022 under Company Application No. CA(CAA)
No.36/BB/2021

Sub: Consolidated report of Scrutinizer on the results of voting of “Equity Shareholders” through
remote e-voting and e-voting during the meeting at the NCLT convened meeting of Equity
Shareholders SHILPA MEDICARE LIMITED held through Video Conference (“vC”)/ Other Audio-
Visual Means (“OAVM”) on Friday, 27™ May, 2022 at 9.00 A.M. (IST)

Sir,

I, Dakshayani Padmannagari, Practicing Company Secretary have been appointed by the Hon’ble
NCLT, by its Order dated 8™ April, 2022 as “the Scrutinizer” for the purpose of conducting the
voting done through remote e-voting and e-voting during the meeting of the Equity Shareholders
of SHILPA MEDICARE LIMITED (Transferee Company) convened by the Order of NCLT and held on
27" May, 2022 at 9.00 A.M. (IST) through video conferencing (VC)/ other audio visual means
(OAVM) pursuant to Section 108 of the Companies Act, 2013 (“Act”) read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended and in accordance with
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended and read with
applicable Rules made there under collectively referred to as [“MCA & SEB| Circulars”], on the
resolution seeking approval of the Equity Shareholders to the scheme of Amalgamation of INM
Technologies Private Limited with Shilpa Medicare Limited and their respective Shareholders
and Creditors under sections 230 to 232 and other applicable provisions of Companies Act, 2013
(the “Act”) in terms of the notice dated 25" April 2022 convening the said meeting.

I do hereby submit my report as under:

1. The notice of the said meeting dated 25" April 2022 along with statement setting out

material facts under section 230(3) read with section 102 and other applicable provisions

of Companies Act, 2013 as confirmed by the Company were sent to all the Equity
\{q‘_ rs as on the cut-off date (i.e. 20t May 2022) through email.
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The Company has appointed the service of KFin Technologies Private Limited (“KFintech”)
as Service Provider for providing facility to vote by electronic means both through remote
e-voting and e-voting during the meeting (Insta Poll) to the Equity Shareholders of the
Company.

KFinTech had provided a system for recording the votes of the equity shareholders
electronically through remote e-voting as well as at the meeting on the item of the business
sought to be transacted at the meeting of the Company, which was held on Friday, 2§t
May 2022.

KFinTech had set up remote e-voting facility at https://evoting.kfintech.com. The Company
had uploaded Notice of the meeting, inter-alia, containing the item of the business to be
transacted at the meeting on the website of the Company and also its Service Provider and
also on the websites of Stock Exchanges viz BSE Limited and National Stock Exchange of
India Limited to facilitate their equity shareholders to cast their vote through remote e-
voting.

The Management of the Company is responsible for ensuring compliance with the
requirements of the Act and the Rules made there under and SEBI Listing Regulations
relating to the voting done through the remote e-voting and e-voting at the Meeting (Insta
Poll) on the resolution contained in the Notice of the Meeting.

My responsibility as a Scrutinizer for the voting process [through remote e-voting and e-
voting at the Meeting (Insta Poll)], was restricted to scrutinize the e-voting process, in a
fair and transparent manner and to prepare a consolidated Scrutinizer's Report of the votes
cast in Favour or Against the resolution stated in the Notice, based on the reports
generated from the e-voting system provided by KFinTech.

The Company has completed the dispatch of the Notice of the Meeting along with the
relevant annexures referred thereto, to the Equity Shareholders of the Company by 25
April 2022 and also published an advertisement which appeared in English daily “Hindu
Business Line” on 23™ April 2022 and in Kannada daily “Udayavani” on 23 April 2022.

The voting period for remote e-voting facility to Equity Shareholders as on cut- off date i.e.
20" May 2022 to approve with or without modification the scheme of Amalgamation

commenced at 24" May 2022 at 9.00 A.M (IST) and has closed on 26" May 2022 at 5.00
P.M. (IST).

The e-voting module was disabled and blocked by KFinTech for voting on Thursday, 26"
May 2022 at 5.00 P.M. (IST).

1O.IKF_i‘r_1:Ikg\ch provided me the names, DP ID/ folio numbers and shareholding of equity
A \sﬁa?—“eholders who had cast their votes through remote e-voting.
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11. At the meeting of the Company held through VC/OAVM, on Friday, 27th May 2022, after
considering the item of business, the facility to vote electronically through Insta Poll was
provided to facilitate those equity shareholders who are attending the meeting through
VC/OAVM but could not exercise their vote through remote e-voting, to cast their votes
electronically.

12. The votes were unblocked on 27.05.2022 at around 9.30 a.m. in the presence of two
witnesses who were not in the employment of the Company.

Mr. Dhanush Mr. Akshay

-

13. | have scrutinized and reviewed the remote e-voting and e-voting during the Meeting (Insta
Poll) based on the data downloaded from the website of Kfintech — e Voting System i.e.
https://evoting.kfintech.com.

14. In terms of the Companies Act, 2013 and NCLT Order — consolidated Voting results of the
equity shareholders of the business transacted through remote e-voting and through e-
voting during meeting (Insta Poll) as under:

Iltem No. 1

Approval of the scheme of Amalgamation of INM TECHNOLOGIES PRIVATE LIMITED with SHILPA
MEDICARE LIMITED and their respective Shareholders and Creditors.

Consolidated Report on result of voting through remote e-voting and e-voting at the Meeting
(Insta Poll) by the equity shareholders:

(i) Votes in favour of the Resolution:
Manner of voting Number of Equity No. of votes cast by Annexure
Shareholders voted* Equity Shareholders No.
Remote e-voting 108 44341340
e-voting at the 8 710372 “A”
meeting (Insta Poll)
Total 116 45051712
% of total value of valid votes cast 99.9974%
% of total number of Equity Shareholders voted 51.9017%




(ii) Votes against the resolution:

Manner of voting Number of Equity No. of votes cast by Annexure
Shareholders voted* Equity Shareholders No.
Remote e-voting 2 1190
e-voting at the 0 0 “B”
meeting (Insta Poll)
Total 2 1190
% of total value of valid votes cast 0.0026%
% of total number of Equity Shareholders voted 0.0014
(iii) Invalid votes:
Manner of voting Number of Equity No. of votes cast by Annexure
Shareholders voted* Equity Shareholders No.
Remote e-voting 0 0
e-voting at the 0 0 NA
meeting (Insta Poll)
Total 0 0
% of total value of valid votes cast 0
% of total number of Equity Shareholders voted 0

*No. of Equity Shareholders is equivalent to No. of folios/Accounts

Out of 34 equity shareholders who attended the meeting

e 17 equity shareholders holding 27851279 equity shares and who attended the meeting
through VC/OAVM had already cast their vote by remote e-voting and therefore were not
entitled to vote through e-voting at the meeting (Insta Poll) as per “Annexure C”

e 9 equity shareholders holding 749479 equity shares, who attended the meeting through
VC/OAVM, did not cast their votes as per “Annexure D”.

e 8equity shareholders holding 710372 equity shares, cast their vote through e-voting at the
meeting (Insta Poll) as per “Annexure E”.

15. The combined list of Equity shareholders who voted “FOR/AGAINST/INVALID” for above
resolytion; through remote e-voting process and e-voting at the meeting (Insta Poll) has
bee;i@??tb?M]\Abhijit Attur, Chairman for the meeting.




16. All relevant records of the voting conducted through remote e-voting and e-voting at the
meeting (Insta Poll) are handed over to Mr. Abhijit Attur, Chairman for the meeting for safe
keeping.

You may accordingly declare the results of the Electronic Voting conducted in the meeting & voting
done by the equity shareholders through remote e-voting.

gcrutinizer e
Name: Dakshayani Padmannagarl"“”;‘-'-’“
Practicing Company Secretary

Mem.No. F8993 and COP No. 8411

UDIN: FO08993D000428852

Countersigned by

Mr Abhijit Attur

Chairman Appointed by NCLT

Convened meeting of Equity Shareholders

Place: Bangalore
Date: 30/05/2022







