BNPS AND ASSOCIATES LLP

Chartered Accountants

INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members
INM Technologles Private Limited

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of INM Technologies
Private Limited (hereinafter referred to as the Holding Company), and its Subsidiary (the
Holding Company and its subsidiary together referred to as the Group),which comprise the
Consolidated Balance sheet as at 31 March 2025, and the consolidated Statement of Profit
and Loss (including other comprehensive income), consolidated Statement of changes in
equity and consolidated statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports on separate financial statements /
consolidated financial statements and on the other financial information of the subsidiaries,
the aforesald consolidated financial statcments glve the Information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Act, of the consolidated
state of affairs (consolidated financial position) of the Group as at 31 March 2025, and its
consolidated losses, its consolidated cash flows and the consolidated changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Our responsibilites under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAF)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other Matters
paragraph below is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgement and based on the
consideration of separate financial statements / consolidated financial statements and on
the other financial information of the subsidiaries, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed
in the context of our audit of lhe consolidated financial statements as a whole, and In
forming our opinion thereon, and we do not provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable_te-the
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Information Other than the Consolidated Financial Statements and Auditors’ Report
Thereon

The Holding Company’s Management and Board of Directors is responsible for the other
information. The other information comprises the information included in the Annual Report,
but does not include the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Management and Board of Directors is responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these consolidated
financial statements that give a true and fair view of the consolidated state of affairs
(consolidated financial position), consolidated profit or loss (consolidated financial
performance including other comprehensive income), consolidated changes in equity and
consolidated cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under Section 133 of the Act. The Holding
Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of consolidated financial
statements. Further, in terms of the provisions of the Act, the respective Board of Directors of
the companies included in the Group, companies covered under the Act are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial statements have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of
the Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but te

overseeing the financial reporting process of each company.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. Conclude on the
appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group to express an opinion on the consolidated
financial statements, of which we are the independent auditors. We are responsible for

entities. For the other entities included in the consolidated financial &S
have been audited by other auditors, such other auditors remain :
direction, supervision and performance of the audits carried out b
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Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ji) to evaluate the effect of
any identified misstatements in the Consolidated Financial Results

We believe that the audit evidence obtained by us along, is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Companies Act, we report, to the extent applicable,
that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

(b) In our opinion, proper books of account as required by law have been kept by the
Company and its subsidiary so far as it appears from our examination of those
booksexcept for the matters stated in paragraph 2(e) below on reporting under rule
11(9);

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including other comprehensive income, the Consolidated Cash Flow Statement and
Consolidated Statement of changes in equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Companies Act
read with relevant rules issued there under and other accounting principles generally
accepted in India,

(e) On the basis of written representations received from the directors of the Holding
Company as on 31st March, 2025 taken on record by the Board of Directors of the
Holding Company and the report of the statutory auditors of its subsidiary,
incorporated in India, none of the directors of the Group companies incorporatee-in

terms of Section 164(2) of the Companies Act;
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() Since the Group’s turnover as per the last audited financial statements is less than
Rs.50 Crores and its borrowing from banks or financial institutions or any Body
Corporate at any time during the year is less than Rs.25 Crores, the Group is
exempted from getting report of the auditor with respect to existence of internal
financial controls with reference to financial statements of the company and its
operating effectiveness of such controls, vide notification dated 13 June 2017.

2. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a) The Consolidated financial statements disclose the impact of pending litigations if
any, on the consolidated financial position of the group.

b) The Group did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company and its subsidiary.

d) (i) The management of the company & its subsidiary has represented that, to the
best of its knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company or its subsidiary to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) The management of the company & its subsidiary has represented, that, to the
best of it's knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company or its subsidiary from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company or its
subsidiary shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

e) Based on our examination, which included test checks, the holding company and
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Further, we did not come across any instance of the audit trail feature being
tampered with in respect of accounting software

Further, Audit Trail Log facility was not enabled for immediately preceding the
financial year, hence Audit trail log was not retained as per the provisions of the
act.

For BN P S and Associates LLP
Chartered Accountants
(Firm’s Regn No.008127S/5200013)

%

CA. Pankaj Kumar Bohara @| Firm Regn. No.:
Partner *\ 0081275/ /*

{(Membership No. 215471)

Place: Raichur
Date: 24-05-2025
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INM Technolocies Private Limited
Part - | -Consolidated Balance Sheet as at

(All amount are in Indian Rupees unless otherwise stated)

PARTICULARS Note 31.03.2025 31.03.2024

ASSETS
Non Current Assets
(a) Financial Assets

i) Loan and Advances 2 103,932,972 97,432,972
(b) Deferred Tax Assets (net) 3 36,695,937 36,695,937
Total Non-Current Assets 140,628,909 134,128,909
Current Assets
(a) Financial Assets

(i) Cash and Cash Equivalents 4 324,487 352,886

(i) Other Financial Asssets 5 6,594,516 6,085,868
(c) Other Current Assets 6 744,101 723,862
Total Current Assets 7,663,104 7,162,616
TOTAL ASSETS 148,292,013 141,291,525
EQUITY AND LIABILITIES
A) Equity
(a) Equity Share Capital 7 15,000,000 15,000,000
(b) Other Equity 8 (514,055,953) (495,179,995)
Equity attributable to Owners of the Company (499,055,953) (480,179,995)
(c) Non-controlling Interest (0) (38,178)
Total Equity (499,055,953) (480,218,173)
B) Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 9 424,676,700 424,676,700

(i) Other financial Liabilities 10 222,562,130 196,531,994
Total Non-Current Liabilities 647,238,830 621,208,694
Current Liabilities
(a) Financial Liabilities

(i) Trade Payables 11

-due to other than micro enterprises & small enterprises 8,336 -

-due to micro enterprises & small enterprises -
(b) Other Current Liabilities 12 - 28,577
(c) Provisions 13 100,800 272,426
Total Current Liabilities 109,136 301,003
TOTAL EQUITY & LIABILITIES 148,292,013 141,291,525

Notes to accounts form an integral part of the standalone financial statements

As per our even report attached

for BN P S And Associates LLP
Chartered Accountants

Firm's reglstratlon No.008127S/S200013

For and on behalf of Board of Directors
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CA.Pankaj Kumar Bohara

Partner
M.No: 215471

Vishnukant C Bhutada Rarhakant Innani

Director Director
DIN No.01243391 DIN No.03222748
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Date: 24.05.2025
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INM Technologies Private Limited
Part - Il - Consolidated Statement of Profit and Loss
(All amount are in Indian Rupees unless otherwise stated)

Particulars Note For the Year For the Year

Ended 31.03.2025 | Ended 31.03.2024

Income

a) Other income 14 7,352,022 6,819,032

Total Income 7.362,022 6,819,032

Expenses

a) Finance Cost 15 26,046,435 26,031,235

b) Other Expenses 16 143,367 2,162,846

Total expenses 26,189,802 28,194,081

Profit / (Loss) before exceptional items and tax
Exceptional (Income) / Expense
Profit / (Loss) before tax after exceptional ltem

Tax expense

i) Current Income tax
ii) Deferred Tax
Total Tax expenses

Profit / (Loss) for the Period

Other Comprehensive Income

Items that will not be reclassed profit or loss

- Acturial Gain / (Loss) for defined benefit plan (net)

(18,837,780)

(18,837,780)

(21,375,049)

(21,375,049)

195,926

195,926

(18,837,780)

(21,570,975)

Total Comprehensive income for the year (18837780) (21570975)
Share of profit belonging to minority equity holders (38178) (809269)
Total Comprehensive income for the year (18875958) (22380243)
Earning per equity share for Rs.10/- face value 18 (12.56) (14.38)
Basic & Diluted Earning Per Share (12.56) (14.38)

Notes to accounts form an integral part of the standalone financial statements.

As per our even report attached

for BN P S And Associates LLP
Chartered Accountants

Firm's registration No.0081275/5200013
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CA.Pankaj Kumar Bohara
Partner
M.No: 215471

Director

Place : Raichur
Date: 24.05.2025

Place : Raichur
Date: 24.05.2025 /.0
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INM Technologies Private Limited

Consolidated Statement of Cash Flow far the yvear ended March 31, 2025

(Al amounts in Indian Rupees unless otherwise stated)

Particulars

Year ended March
31, 2025

Year ended March
31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax as per Statement of Profit and Loss
Less: Adjustments

Interest received

Provision written back

(18,837,780)

7,351,855

(21,375,049)

6,762,076
1,800

Add: Adjustments

(26,189,635)

(28,138,925)

Interest Expense - 1,099
Provision for Dividend on Cumulative Redeemable preference shares 26.046.435 26,030,136
Operating profit before working capital changes & Other Adjustments (143,200) (2,107,690)
Adjustments for Increase / (Decrease) in Operating Liabilities
Trade Payables 8,336 (46,980)
Other Current Liabilities & Short Term Provisions (200,203) (28,828)
Adjustments for (Increase) [ Decre: in Operating Receivables
Inventories
Other financial Assets (508,648) 35,000
Other Current Assets (20,239) 1.996.979
(863,955) (151,519)
Less: Income Taxes (Net) = (2,533)
Net Cash flow from Operating activities {863,955) (154,052)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Loans to Holding company (6,500,000) (8,400,000)
Interest received 7,351,855 6,685,934
Net cash flow (used in) Investing Activities 851,855 (1,714,066
C. CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (16,299) (1,099)
Net cash flow from/(Used in) Financing Activities {16,299) (1,099)
Net Increase/(decrease)in Cash and Cash Equivalents (28,399) (1,869,217)
Cash & Cash Eguivalents at the Beginning of the year 352,886 2.222,103
Cash & Cash Equivalents at the End of the year 324,487 352,886

Components of Cash and Cash Equivalents

Year ended March

Year ended March

31, 2025 31, 2024
iy Cash on Hand - 6,633
ii) Cash at Banks
a) In Current Account 324,487 346,253
Total Cash and Cash Equivalents 324,487 352,886

1 Previous year figures have been re-classed wherever necessary

2 Cash Flow statement has been prepared under Indirect method as per Ind AS-7 "Statement of Cash flows " as

prescribed under Companies (Indian Accounting Standard) Rules, 2015.

As per our report of even date attached

For Bohara Bhandari Bung & Associates LLP
Chartered Accountants

Firm's registration No.008127S / $200013
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Pankaj Ku Bohara

g 7
Vishnukant C Bhutada

Partner Director

M.No: 215471 DIN N0.01243391

Place ; Raichur
Date: 24.05.2025

Place : Raichur

For and on behalf of the Board of Directors

Ramakant Indani *
Director
DIN No.03222748




INM Technologies Private Limited

(all amounts in Indian rupees, except share data and where otherwise stated)

Consolidated Statement of Changes in Equity for the year ended 31.03.2025

a) Equity Share Capital

Particulars Amount
Balance as at 01 April, 2023 15,000,000
Changes in equity share capital during the year -
Balance as at 31 March, 2024 15,000,000
Changes in equity share capital during the year =
Balance as at 31 March, 2025 15,000,000
b) Other Equity
Retained Non-Controlling
Particulars Earnings (Refer Total
Interest
Note below)
Balance as at 01 April 2023 (457,195,581) (15,604,170) (472,799,751)
Profit for the period (21,570,975) (809,269) (22,380,244)
Balance as at 31 March 2024 (478,766,557) (16,413,439) (495,179,996)
Profit for the period (18,837,780) (38,178) (18.875,958)
Balance as at 31 March 2025 (497,604,337) (16,451,617) (514,055,954)

Note:

Retained Earnings: This reserve represents the cumulative profits of the Company. This reserve can be utilised
in accordance with the provisions of the Companies Act, 2013

Accompanying notes form an integral part of the Consolidated financial statements

As per our even report attached

for BN P S And Associates LLP
Chartered Accountants

Firm's regist[ation No0.008127S/5200013
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M.No: 215471

Place : Raichur
Date: 24.05.2025

For and on behalf of the Board of Directors

Place : Raichur
Date: 24.05.2025
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Director
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INM Technologies Private Limited

Corporate Information

Innovative Nano & Micro Technologies Private Limited incorporated in the FY 2014-15.
Company has a vision to serve the humanity using Nano technology products. Company
drives with strategic intent “Innovations for all generations” INM technologies profile mainly
contains: High tech know how, competencies and expertise to meet industrial needs and
strengthen industrial competitiveness in Asia, Europe, and USA. Expertise in the field of the
materials Engineering Pharmaceutical Technology and service in advanced technology and
product development. Scale up process for the developed micro/Nano materials. Based on
our research activity and our experience in the chemistry, materials science and
engineering, pharmaceutical technology sectors, we develop and integrate nanostructured
materials in the products of our customers of various industrial sectors. State of the art
facility for synthesis, characterization and analytical testing of Nano products, trained
manpower for process design & monitoring has been established and includes 9
departments in the Company involving major disciplines namely Biotechnology, Bio-medical,
Analytical and Pharmaceutical, Chemicals, Polymers, Coatings, Electronics, Electronics and
Smart Materials. INM Technologies has initiated the process to obtain 1SO 90001
Certification from prestigious TUV Group. Necessary application has been submitted for
DSIR recognition and DSIR team inspection has been 5™ May 2018.

The Company's Board of Directors in their meeting have passed resolution dated
09.09.2020, to merge into its Parent Company Shilpa Medicare Ltd. This is done keeping in
mind the synergies and make optimal Utilisation of resources and to strengthen the R&D
activities of its parent Company which is its niche area. Presently Company is at the final
stage of amalgamation with its parent Company and awaiting for final order from NCLT.

1.1 Basis of Preparation of Financial Statements

a) Statement of Compliance

These Standalone financial statements have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as specified under section 133 of the
Companies Act 2013 read together with the Rule 4 of Companies (Indian
Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting
Standards) Amendment Rules 2016 to the extent applicable and the other relevant
provisions of the Act, pronouncements of the regulatory bodies applicable to the
Group.

These financial statemenis have been prepared by the Group as a going concern on
the basis of relevant ind AS that are effective or elected for early adoption at The
Group’s annual reporting date March 31, 2025.The accounting policies are applied
consistently to all the periods presented in the financial statements. The Standalone
financial statements of The Group for the year ended March 31, 2025 were
approved by the Board of Directors on May 24, 2025.

b) Functional and Presentation currency




¢) Basis of Measurement

The Standalone financial statements have been prepared on the historical cost
basis (i.e. on accrual basis), except for the following assets and liabilities which have
been measured at fair value wherever applicable

- Certain financial assets / liability measured at fair value,

- Net defined benefit assets/(liability) are measured at fair value of plan assets,
less present value of defined benefit obligations.

1.2 Principles of consolidation
The consolidated financial statements relate to INM Technologies Private Limited ('the
Company'), and its Subsidiaries, ("the Group"). The Consolidated financial statements
have been prepared on the following basis:

Subsidiaries are all entities (including special purpose entities) that are controlled by the
Company. Control exists when the Company is exposed to, or has rights, to variable returns
from its involvement with the entity, and has the ability to affect those returns through
power over the entity. The net assets and results of acquired businesses are included in
the consolidated financial statements from their respective dates of acquisition, being
the date on which the Group obtains control.

The group combines the financial statements of the parent and its subsidiaries line by line
adding together like items of assets, liabilities, equity, income and expenses.
Intercompany transactions, balances and unrealised gains on transactions between
group companies are eliminated. Consolidated financial statements are prepared using
uniform accounting policies for like transactions and other events in similar
circumstances.

The excess of cost to the Group of its investment in subsidiaries, on the acquisition
dates over and above the Group's share of equity in the subsidiaries, shall be recognised
as 'Goodwill on Consolidation’ being an asset in the consolidated financial statements. On
the other hand, where the share of equity in subsidiaries as on the date of investment is
in excess of cost of investments of the Group, it shall be recognised as 'Capital Reserve'
and shown under the head 'Reserves and Surplus' in the consolidated financial
statements.

Since the Company is having 75% holding in its subsidiary INM Nuvent Paints Private
Limited. Therefore, Non-controlling interests in the net assets of consolidated
subsidiaries is identified and presented in the consolidated Balance Sheet separately
within equity.

Profit or loss and each component of other comprehensive income (OCI) are
attributed to the equity holders of the parent of the Group.

The Company accounts for its share of post-acquisition changes in net assets of
subsidiary Company, after eliminating unrealised profits and losses resulting from
transactions between the Company and its subsidiary to the extent of its share, through
its Consolidated Statement of Profit and Loss, to the extent such change is attributable
to the subsidiary’s Statement of Profit and Loss and through its reserves for the
based on available information.

rm Regn. No.:
0081275/ /*




1.3 The subsidiaries considered in the Consolidated Financial Statements are
as under:

Sl. | Name of the S_U_b'siai_ary | Country Extent of
No. 2 I _| Holding |
1. | INM Nuvent Paints Private Limited (Bangalore) | India | 75.00%

1.4 Classification of Assets and Liabilities as Current and Non-Current

All Assets and Liabilities have been classified as current or non-current. Based on the
nature of product and activities of the Company and their realization in cash and cash
equivalent, the Company has determined its operating cycle as 12 months for the
purpose of current and non-current classification of assets and liabilities.

Deferred tax assets and deferred tax liabilities are classified as non-current assets and
liabilities.
1.5 Critical accounting Estimates and Judgments:

The preparation of Standalone financial statements in conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities and disclosure of
contingent liabilities at the date of the financial statements and the results of operations
during the reporting period. Although these estimatesare based upon management’s
best knowledge of current events and actions, actual results could differ from these
estimates. Revisions to accounting estimates are recognised prospectively.

The areas involving critical estimates or judgments are:
- Recognition of deferred taxes (Note 1.(d))
- Estimation of provision and contingent liabilities (Note 1.(e))

1.6 Material Accounting Policies
a) Otherincome
interest Income is recognised using the Effective interest rate (EIR) method.

b) Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are recognised as an expense in the period in which they are
incurred. Further, interest earned out of borrowed funds from temporary investments
is reduced from the borrowing cost.

c¢) Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity
and financial liability or equity instrument of another entity.

() Financial Asset: > ‘




Initial recognition and measurement

All financial instruments are recognised initially at fair value plus, in the case
of financial assets not recorded at fair value through P&L, transaction costs
that are attributable to the acquisition of the financial asset, purchase or sales
of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place are recognised on
the trade date i.e. the date that the company commits to purchase or sell the
asset.

Subsequent Measurement
For the purpose of subsequent measurement financial assets are classified as
measured at:

* Amortised cost

e Fair value through profit and loss (FVTPL)

e Fair value through other comprehensive income (FVOCI).

(a) Financial Asset measured at amortized cost

Financial Assets held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding
are measured at amortized cost using effective interest rate (EIR) method.
The EIR amortization is recognised as finance income in the statement of
Profit & Loss. The company while applying above criteria has classified the
following at amortized cost:

(a) Loans

(b) Other financial assets

(b) Financial Assets Measured at fair value through other
comprehensive income

Financial assets that are held within a business model whose objective is
achieved by both, selling financial assets and collecting contractual cash flows
that are solely payments of principal and interest, are subsequently measured
at fair value through other comprehensive income. Fair value movements are
recognised in the other comprehensive income (OCI). Interest income
measured using the EIR method and impairment losses, if any are recognised
in the Statement of Profit and Loss. On derecognition, cumulative gain or loss
previously recognised in OClI is reclassified from the equity to ‘other income’
in the Statement of Profit and Loss.

(c) Financial Assets at fair value through profit or loss (FVTPL)

Financial Asset are measured at Fair value through Profit & Loss if it does not
meet the criteria for classification as measured at amortized cost or at
FVTOCI. All fair value changes are recognised in the statement of Profit &
Loss.

Equity Instruments
All investments in equity instruments classified under financial assets are
initially measured at fair value through Profit & Loss Acgofmi; thesgroup may,
on initial recognition, irrevocably elect to measure t -/nz'r»' e at FVOCI
or FVTPL.




De-recognition of Financial Assets:

Financial assets are derecognized when the contractual rights to the cash
flows from the financial asset expire or the financial asset is transferred and
the transfer qualifies for Derecognition. On Derecognition of a financial asset
in its entirety, the difference between the carrying amount (measured on the
date of recognition) and the consideration received (including any new asset
obtained less any new liability assumed) shall be recognised in the statement
of Profit & Loss.

Impairment of Financial Assets:

In accordance with Ind AS 109, the company applies expected credit loss
(ECL) model by adopting the simplified approach using a provision matrix
reflecting current condition and forecasts of future economic conditions for
measurement and recognition of impairment loss on the following financial
assets and credit risk exposure:

(a) Loan commitments which are not measured at FVTPL

(II) Financial Liability

Initial recognition and measurement

Financial liabilities are recognised initially at fair value plus any transaction cost
that are attributable to the acquisition of the financial liability except financial
liabilities at FVTPL that are measured at fair value.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR
method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognised in the Statement
of Profit and Loss.

Financial Liabilities at amortized cost:

Amortized cost for financial liabilities represents amount at which financial liability
is measured at initial recognition minus the principal repayments, plus or minus
the cumulative amortization using the effective interest method of any difference
between the initial amount and the maturity amount.

The company is classifying the following under amortized cost
- Borrowings from others
- Trade payables

= Other Financial Liabilities

Derecognition:

expires. A -\
5]
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d)

e)

g)

h)

Taxes on Income:
Tax expense comprises of deferred tax.

i. Deferred tax is recognised in respect of temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognised only to the extent that it
is probable that future taxable profits will be available against which the asset
can be utilized.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. If effect of the time
value of money is material, provisions are discounted using an appropriate discount
rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost. Contingent Liabilities are not recognised but are
disclosed in the notes.

Management judgement is required for estimating the possible outflow of resources,
if any, in respect of contingencies/claims/litigations against the Company as it is not
possible to predict the outcome of the pending matters with accuracy.

Earnings per share

The Company presents basic and diluted earnings per share (‘EPS”) data for its
ordinary shares. Basic EPS is calculated by dividing the profit or loss attributable to
ordinary shareholders of the Company by the weighted average number of ordinary
shares outstanding during the period. Diluted EPS is determined by adjusting the
profit or loss attributable to ordinary shareholders and the weighted average number
of ordinary shares outstanding for the effects of all dilutive potential ordinary shares,
which includes all stock options granted to employees, if any.

Cash flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income
or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand,
short-term deposits and other short-term highly liquid investments with an original
maturity of three months or less that are readily convertible to a known amount of
cash and are subject to an insignificant risk of changes in value and are held for the
purpose of meeting short-term cash commitments.

For the purposes of the presentation of cash flow statement, cash and cash
equivalents include cash on hand, in banks and demand deposits with banks, net of
outstanding bank overdrafts that are repayable on demand, book overdraft as they
being considered as integral part of the Company’s cash management y&m.

Exceptional Items:
Exceptional items refer to items of income or expense withi profit




j)

k)

or incidence that their separate disclosure is considered necessary to explain the
performance of the Company.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in
the standalone balance sheet when, and only when, the company currently has a
legally enforceable right to set off the amounts and it intends either to settle them on
a net basis or to realise the asset and settle the liability simultaneously.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. For the year ended March 31, 2025, MCA has notified Ind AS —
117 “Insurance Contracts” and amendments to Ind AS 116 — “Leases”, relating to
sale and leaseback transactions, applicable w.e.f. April 1, 2024. The Company has
reviewed the new pronouncements and based on its evaluation has determined that
the Company has not entered into transactions covered under Ind 117 &
amendments to Ind AS 116 and therefore, there is no impact on the financial
statements.




INM Technologies Private Limited

(all amounts in Indian rupees, except share data and where otherwise stated)

Equity Share Capital

As at As at
31.03.2025 31.03.2024
Particulars

Authorised share Capital

Equity shares

1500000 Rs. 10/- each par value 15,000,000 15,000,000
15,000,000 15,000,000

Issued subscribed & fully paid up

Equity shares

15,00,000 (15,00,000) Rs. 10/- each par value 15,000,000 15,000,000

TOTAL 15,000,000 15,000,000

{a) Reconciliation of the number of shares.

As at 31.03.2025

As at 31.03.2024

Particulars
Nos Amount Nos Amount
Shares outstanding at the beginning of the year
Equity Shares 1,500,000 15,000,000 1,500,000 15,000,000
Shares issued during the year
Equity Shares - -
Shares outstanding at the end of the year 1,500,000 15,000,000 1,500,000 15,000,000

{b) Equity Shareholders holding more than 5% shares in the Company

Particulars

As at 31.03.2025

As at 31.03.2024

Nos

% of Holding

Nos

% of Holding

Shilpa Medicare Ltd

1,500,000

100

1,500,000

100

c) The details of shareholding of promoters is as shown below;

Particulars

As at 31.03.2025

As at 31.03.2024

Nos

% of Holding

Nos

% of Holding

Shilpa Medicare Ltd

1,500,000

100

1,500,000

100

Rights and Restrictions attached to Equity Shares

1 The Company has issued Equity shares having face value of Rs.10/- per share. Each Share Holder is eligible for one vote per share. In
case dividend is proposed by the Company it will be subject to the approval of the Board of Directors. In the event of liquidation, the
equity share holders are eligible to receive balance assets remaining after repayment to all the preferential share capital holders, in the

in proportion to their equity holding.




INM Technologies Private Limited
Notes forming part of consolidated financial statements
(all amounts in Indian rupees, except share data and where otherwise stated)

Loans

Particulars 31.03.2025 31.03.2024
Loans to related parties

Shilpa Medicare Limited (Holding Company) (Refer Note 29) 103,932,972 97,432,972
Nature of Loan:

During the year Company has given unsecured loan to its Holding

Company Shilpa Medicare Limited

Interest & Repayment Terms

Interest is be accrued on compounding basis every year and shall be paid

annually The interst rate is 7.50% on loan outstanding loan and repayment

shall be made after 31.03.2025 in 3 equal instaliments, this repayment

period can be extended as per mutual agreement,

Total 103,932,972 97,432,972
Deferred Taxes (Net) (Refer Note No 23)

Particulars 31.03.2025 31.03.2024
a) Deferred Tax Liability

(On account of timing differences due to depreciation) - -
b) Deferred Tax Asset 36,695,937 36,695,937
(On account of accumulated |osses)

TOTAL 36,695,937 36,695,937
Cash and Cash Equivalents

Particulars 31.03.2025 31.03.2024
a) Cash on hand B 6,633
b) Balance with banks in current account 324,487 346,253
TOTAL 324,487 352,886
Other Financial Assets

Particulars 31.03.2025 31.03.2024
a) Interest Accrued but not received 6,594,516 6,085,868
TOTAL 6,594,516 6,085,868
Other Current Assets

Particulars 31.03.2025 31.03.2024
a) Excess TDS deposited with department 11,377 20,577
b) TDS deducted by Party 732,724 703,285
TOTAL 744,101 723,862
Other Equity

Particulars 31.03.2025 31.03.2024
Balance at the beginning of the Reporting period (495179995) (472799751)
Add: Total Comprehensive income for the year (18875958) (22380243)
Total (514055953) (495179995)
Borrowings

Particulars 31.03.2025 31.03.2024
a) 8% Non convertible Cumulative Preference share capital (issued to

Shilpa Medicare Ltd 3,25,37,670 shares of Rs.10 each) 325,376,700 325,376,700
b) 8% Non Convertible, Non Cumulative Preference share capital

(During the FY 2019-20 the Company has issued 9,93,000 8% Non-

convertible, Non-cumulative preference shares for Rs..10/- per share, to

Shilpa Medicare Limited,(Holding Company)) 99, =2..99,300,000
TOTAL 424 1=C/424,676,700
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Other Financial liabilities

Particulars 31.03.2025 31.03.2024
a) Accumulated dividend on Redemable Cumulative Pref Shares. 222 562,130 196,531,994
222,562,130 196,531,994
Trade Payables (Refer note no.24 & 29)
Particulars 31.03.2025 31.03.2024
a) Total outstanding dues of creditors other than micro enterprises and
small enterprises 8,336 -
b)Total outstanding dues of creditors registered under micro enterprises
and small enterprises (MSME) Act - -
TOTAL 8,336 -
Other Current Liabilities
Particulars 31.03.2025 31.03.2024
a) TDS Payable - 28,577
TOTAL 28,577
Provisions
Particulars 31.03.2025 31.03.2024
a) Provision For Expenses 100,800 76,500
b) Provision for Income Tax - 195,926
TOTAL 100,800 272,426
Other Income
Particulars 31.03.2025 31.03.2024
a) Interest on IT refund 24,615 -
b) Interest on loan to Holding Company 7,327,240 6,762,076
c) Other Income 167 27,128
d) Excess Provision Reversed - 1,800
TOTAL 7,352,022 6,819,032
Finance Cost
Particulars 31.03.2025 31.03.2024
a) Dividend on 8% Cumulative Redeemable Preference Shares 26,030,136 26,030,136
b) Interest on delayed payment of tax 16,299 1,099
TOTAL 26,046,435 26,031,235
Other expense
Particulars 31.03.2025 31.03.2024
a) GST written off - 2,030,156
b) Rates & Taxes 4,200 15,077
¢) Professional & Consultancy charges 105,736 9,500
d) Director Sitting Fees - 50,000
e) Miscellaneous Expenses 13,431 8,113
) Payment to Auditor (Refer note no.17) 20,000 50,000
TOTAL 143,367 2,162,848
Payment to Statutory Auditors *
Particulars 31.03.2025 31.03.2024
a) Statutory Audit 15,000 30,000
b) Tax/GST Audit - -
c) Limited Review - -
d) Others 5,000 20,000
TOTAL 20,000 50,000
* Excluding Goods & Service Tax
Earning per share
Particulars 31.03.2025 31.03.2024
Net Profit after taxes A ,\ssocm (18837780) (21570975)
Weighted Average No of Equity shares > 2 1,500,000 1,500,000
Face Value i N N\ 10 10
Basic & Diluted EPS (12.56) (14.38)

S
Iy

/

I

II"l\'A' '\.




L718
\ _.__ “.:&0& wid \o

(v66'L£5'961) 2 (o€ '295'222) = a|qeked puspiaiq
(000'000'51) : (000'000'S1) - saleyg Aunb3 Uy JuswisaAu
z.6'CeV'L6 000'00¥'8 2.6'2€6'€0L 000'00S'9 Auedwo)
Buip|oy 0} USAIB SUBO| PaIndas-UN %S'L
(000'00€'66) - (000'00€'66) = |eyde) ajeys asuaiajdld SAIBINWNY UON%E
(002'92£'G2E) - (002'92€'62€) * [eydeD aleys adualajald S|qeIsAUuC) UON%S
£98'G80°9 9/0'29.'9 916'v65'9 ovz'lze'L U0 paIndasun uo 1saisju|-awodu] JSYlo
- 9¢£1'0£0'92 = 9E1'0€0'9 [ejdeD aleys aduaisjald Uo puspiNg %8
Auedwod BupioH peywi aJeoipay edius |!
N T — e uopoesuen uopoesuel] jo suondussag diysuone|ay Aued pajejas jo sweN|oN 1S
VZ0ZE0’LE 19430 /sasuadxa 5202°€0°LE 18Y}Q /sesuadxd
e aouejeq je aouejeg
[awodu| Jawiosu)
v2-£202 §Z-¥20C
Auedwon 6u pjoH pepwi] a1eoipaly ediys (e
digsuoieey Bd pajejal ay) JO sWeN

s99)S1U) JO pJeOg/S10}2al1l] UoWWOD Bulaey sesudiajul 7

Jopaia
sopand

ueuu| juexewey (q
epeInyg O WBYNUUSIA (B
jauuosiad juawobeuep Aoyl L

mojeq paisi| ale Jeak ayi Buunp aoe|d usse) SABY SUOHOBSUEI) WOUM UM Sailled paje|s) pue S)SiXs [04jU0D S1aum soiued pajepy

suonoesuel] Aued paleldy 6l

(paje)s aSIMIBUYI0 BIBYM pUE Blep aleys idaoxe ‘sgadnu ueIpu| Ul SJUNOWe |[e)

pajwi 9)eAld saiBojouyss ) NI




9/0'/82'c (Lo'gl) - > 9/0'1£2'¢ (510 [(AVEZ]N) %EO0'0 paywI JAd Siuled JUaANN NI
uelpu| - sauelpiIsans| g
(150'808'¥2) LO'GLL - # (150'808't2) Sl (Lov'066'6.Y) %46'66 payiwI 2)eAld saibojouyos | WNI
ue|puj-juaied| vy
awoosul awosul sso| pue }joid sjosse
junouly aAlsuayaidwod junoury aAIsuayalsdwos Jayjo unowy pajepljosuod junowy 19U payepl|osuod
1B101 JO % SY Pa1epI|OSUod JO %, SY 10 % sV 40 % sy dnois ayy us Aipus au) jo sweN | ON IS
auiosul awooul sA1suayasdwod Jayjo ul e sso| pue Jjoid uj ase senligel
aalsuayaidwod |ejo) Ul aleys = 4 o ul us 1 puey ' us |e)0} SNulw S}osse [e}0] 'l £}9SSe 19N
pyZoze0IE e SY
zV'ee (10°0) - - FAVNIF 72 %1~ (0 %0 pelI JAd Siuled JUSANN IAINI
uelpu| - sauelpisqng| 4
(z6¥'590'61) L0k - = (z6v'90'6L)  |%LOL (£66'550'66¥) %001 pauw ajeAld saibojouyos | NI
uelpu-jualed| v
awosul awodul ss0] pue yjoid siosse
junowy aaisuayaisdwod unowy aAlsuayaidwod Jayjo junowy pajepijosuod junowy Jau paiepijosuod .
210} 4O % SY PaJEPIIOSUOD 4O ¥, SY 40 % sy 40 % s dnoip auy u fygud oy Jo 2lEN | ON IS

aAlIsuayaidwod |ejo} Ul 2ieys

awooul anisuayaidiliod Jayjo ul aleys

ss0| pue jyoid us aseysg

12303 SNUIW S)asse |e]10)} '] S}aSSE JaN

SZ0Z'E0’LE 1B SY

SJuUBWa)je]S [BIDUBLI PAIEPIIOSUOYD O} UOHEULION] [BUOIIPPY 02




‘eJep JoyeW
3/gejieAe Uo paseq Aay) a1e Jou JuaLUNsU] SLIBS 8Ly} U SUDHOESUE) 13yJBLL JUBLIND 3[0eAlasao woy saoud Aq papioddns Jaiiau aie jey) suoidiunsse uo paseq
|apoLu uoneniea & Buisn ed Ul 10 SjoUM Ul PBUILLISISP B sanjeA Jied ‘(sindut 8|geAISSGOUN] BlEP 19YIBLL 3|qBAISSA0 UO PasEr Jou ale gindu| — ¢ |9Aa7

‘(saoud woy paauap

‘a'l) Apoalipu) Jo (seoud se '9'1) A1oalip Jayy el JO 13SSE aY) J0) 9|qBAISSAO 1B JEY) | j9AT LIYM papnjoul saoud pajonb uey) Jayjo a8 sindu] — Z |aAe «

‘SalIjiqel JO S}9SSE [BONUSPE 10} SjasLeW BANOE Ut (paysnipeun) saold pajonb ase sinduj — | |9A87 «

:sjana] @1y} BUIMO||D} 3] O 1SISUOD PUE 3|gBAISSQOUN 0 B|qBAISSTO JALI 318 1BY) 3NJEA JlBj SINSEAL 0] PASN ale jey) sanbiuyda) uchenea o) sindul uo paseq s| AYoieIally an[eA Jiej 8y
Ayasesaly anjea ae4

papianid 10U S| AYOIBISIY SN[EA NiE) JSO0 RASIIGLIE |8 PAINSEaLU 2)2 SaRNIGE] [BIOUBUL P S12SSE [BRUELI 8Y) |8 30UIS

+69°802'129 $69'802°129 = = 1ejoL
$66'L£G°951) v66'LEG'961 saliljiqen [BrRueuy Jawmo (1)
002'9/9'¥2¥ 001'9.9'vek - - soumaoueg (1)
= - Aljige|q [e1oueULy JULIND-UON
92.1'118'¢DY oz.'L18'e01 1ejol
898'G80'0 898'G80'9 L = §)asSSY [BfoUBULY JBUIQ
986'25€ 988'¢5E : = aoue(eg Jueq 'g sen
sjossYy |BIDUELL (URLING
¢.6'CEV' LB TL6'ZEV L6 = = SUEOT
- - = = SUBLLASaNU|
8)0SSY JUalINd-UON
¥202'€0’'1E
jejoL 1502 pasiuowy 100LAd TdInd sienaiyed
99L'1vZ Y9 991°L¥Z' 19 = - 1e1oL
E . C . SalIGeY |EIDUELY JBUIQ
9eE'8 9eE'8 E - sa|qeAed apes|
Awiqer] |ejoueul4 JUSIND
0€}'29s'2ze 0€1'296'22¢ soIgel jeroueuly Jayio (Y
00£'9.9'¥ZV 00£'9.9'v2y E . sBumoliog (1)
; . ANNger] [eloueul] JUaLIND-UON
G16'L58°'0L1 G16°168°0LL 2 * |ejoL
916'v65'9 915'V65'9 = = S}asssy |eloueuld JayiO
18V'V2E 18v'v2E = = 3ouBjeq yued ' ysed
§)0SSY |elduRUI4 JUBLIND
Z.6'2E6'€E04 Z2/6'2€6'€0L - N SUBOT
= y s = SIUBLLISaAU|
$19SSY JUILINI-UON
§202°€0’LE
1ejol 1509 pasiowy 1D01Ad IdLAd SIe|ndiUed
AUoJelaly JusWIaINSEaW anjeA Jied

(paje)s esIMIBYIO 313y pUB Blep aseys 1daoxa 'saadru uelpu| Ul SlUNowe (j8)
pejwI aeAld sejbojouyael WNI

34




x/ /5L71800
o VON‘uBay w4 |q

{62°1) {oct) oney Aimb3 19eq
(€L1'8L2'08%) (£66'G60'66) Ainb3 fejo
¥69'802'129 0£8'8€2'/19 1990 18N
vZ-leiN-LE §Z-JeN-LE siejoiped

(198ys 8oUB[Rg BY) UJ UMOYS $B) Alnba, [B10} AQ PapIAIp (sluajeAnba YSEO pUE Ysed o Jeu sBuimoliog {ejol) 199p 1N
:ones BuneaB Bumol|o} au) Jo siseq ay) uo [ended siojiuow dnoiB ay) ‘Aisnpul aU) Ul SIBYI0 LRIM JUS)SISUOD S| YoIUM

‘;epden 40 1500 ay) aonpel o} 3umoanus [eydeo jewndo ue ulelue (It

-S13p|OYSYeIs Jau10 J0j SJBU] PUB SIBPJOYSJEYS J0j SUINJS) piAcid 0} BnUNUOD UED ABU) JBL) 0S ‘UIBdUOo BujoB B sB anupuod o} Alllige J1au) prenBajes (1

nien o} 813 w [endes s Auedwo) ay) Jo seansafqo Aey ayL
juswabeueyy |epded
00.°919'vZY 858'L05°0LL 9€10£0°92 - 1ejo0L
5 868°L0G'0L1 9¢1'0£0'92 - ssniqer] [eroueuy Jayi0 ()
002'9.9'¥2F - - sBumouiog (It)
2 - - = 3|qeAed apel1{l)
JeBA 50 < Sieaj\ G 03 L0 Jesp 10 > puewag uQ signolued
$Z0Z 'LE UDJEJY U SB SENIIGEr] |ejoUBULY JO 3jyoid Mmew
001'9.9'vZY 66'LES'961 ZLV'8£0°92 = 18301
¥66'L€G 961 9€1'0€0'9Z sanijiqer] [elpueuy saui0 ()

00L'9.9'%Z% = = - sumoilog
z = 9EE’'8 2 a|qeAed apel] (1)
JBAA GO < SI1B3A G 0] LO 183 1O > pueweq uQ sie[naiyed

G207 'LE Y2JB UO SE SanIIqe|T [Bl9UeULd jo ajyold Ajumel

‘paAtadlad si ysu Alpinby| ou 9ousy saniigey apisino ou ale asay) jey) pue Auedwod BulpjoH aU: Aq a1ed Usye) ale SpasU [BIoUeUl 8 |

‘§SU PUB S3550| BULINOUI JNOUYJIM UOHIPUGD PasSaNs PUB [BULIOU Iapun ‘anp aJe Aeyj usym Aiqel spiemo) juawhed Buniew Joj sjgejese

218 SpUN Jey) aInsua pue Apinbi) JuapWNS UERIUIEW 0) S Juawabeuew ysi AIpinby Jo sansaigo ay ) Anjiqey| (edueuy sit Jo suonebiqo ey Bunasws ul AINSYYIP JAIUNCDUS [|IM dnouB sy) ey} ¥su a8y s ¥su Apinbry
ysi2 Anpinb1(2)

*3s1S1 JIpalo 0) pasodxa jou si dnosB ay) '20uUsH ‘PUS JBEA BY) JE SB S9|qeAIa0a) OU 813y

‘pajueIB Usaq SEY 1IPaID BU) WOUM O} SISBQ SNONURUOD B LD JSLUOISND BY) JO SSAUIULIOM JIpaio puB Jjw)| Ipaud Jo siskjeue AQ pa)iojuoDd sI ysU Jpasd JBWOISNY * AWAIOE [BIOUBUY S}l WO PUB 3]qBABD3] SPE)
woyy Apewnd AjAjoe uoyesado S} UI0) SISUE S| YsU JIPaJ0 8Y| 'SSO| [elpuBUY € o) Buipes) 'RIUCO JBLIOISNOD 10 JUSLINISUI [BoUBUY B Japun suolediigo sy Jasw jou [iim Alediajuncd jeu 3su 8y} sI §s1 Ipa1)
sy NpaIp (d

“Auedwo? ay) Aq apew juawruisy) Aynba paseq 1y eL ou s1 313y se 'ysU soud o} aunsodxe Aue aAe jou saap dnolo ay |
Asty adud ()

‘§su 91BJ }5a18)U] 0} pasodxa jou si 11 ‘souaH “1es auyy Buunp ajes Jsasaul Buneoy e sBuimouoq Aue uaXe) Jou sey dnosb sy L
ysiy ey 1serapu] (1)

“ysu Aoualno uBlaso} o) pasodxe Jou s1 )l yons Se pue Ageuoneuwsdiul sjesado jou saop dnolb ayL
ysiy Asusnng ublalod (1)

“(4sIy 9oUd) SjuaunsaAll o soud Uy aBUBYD PUE '(3SU 21BI 158191UI ' MOJ) YseD) Sajel Jsasaur ul aBueyd ‘(¥siy Aoualing uBiasod) sajes ofiueyoxa Aouaund ublaloy sy Ul abueyo
wioyy nsas Aew Ayiqel| / S1asse [RIOUBLY JO SaNjeA ay) Ul sadueyd au | ‘saoud jeyiew Ul saBueyo Jo asneoaq 9)enjonj ||m JUSWINISU| [EIOUBUY B JO SMOY YSED SIMn} JO 3N[BA JIE) BU} 18U} JSU 8} S| )SU jaxely
AsIy 1918l ()

aoueLIopad jerouBUl S)1 UO 10aye asiaApe jequsjod BulZiLIW UO sesnooy Auedwio) ay | “ysty AIPINDIT puB YSIY 1IPa1D) 'YSIY JOXBIN SB 4oNs sysU [eroueuy jo AjaLieA 2 0} )| 3sodxa salialoe s Auedwo) ay|

Juswabeuryy Ysiy [e1oueLly

€2

(44




INM Technologies Private Limited

(all amounts in Indian rupees, except share data and where otherwise stated)

24 Trade Payables Ageing Schedule

Outstanding for following periods from due date of
Particulars Less than1 | 1-2 years | 2-3 years More As at 31 March, 2025
year than 3 years
MSME - - B - -
Others 8,336 = - S 8.336
Total 8,336 - - - 8,336
Outstanding for following periods from due date of
Particulars Less than1 | 1-2years | 2-3 years More As at 31 March, 2024
year than 3 years
MSME - - - B -
Others - - - - -
Total - - - - -
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