Shilpa Biologicals Private Limited

Statement of Profit and Loss for the year ended March 31,2022
(Allamounts are in Indian Rupees except share data and per share data, unless otherwise stated)

For the year For the year
Particulars Notes | ended 31 March, | ended 31 March,
2022 2021
Income:

(a) Revenue from operations 25 164,417,233 1,073,491
(b) Other Income 26 32;791,633 5,822,687
Total Income 197,208,866 6,896,178

Expenses:
(a) Employee benefits expense 27 97,245,503 113,430,225
(b) Finance costs 28 326,860,206 37,075,736
(c) Depreciation and amortisation expenses 3&6 201,068,001 63,853,158
(d) Other expenses 29 152,843,967 70,536,593
Total Expenses 778,017,677 284,895,712

Profit before exceptional item and tax
Exceptional (income)/expense

(580,808,812)
(425,021,713)

(277,999,533)

Profit before tax (155,787,099) (277,999,533)
Tax expenses
(a) Current Tax - -
239,943 -
(b) Tax expenses/(income) pertaing to earlier years
c) Deferred Tax (57,434,328) 215,094,202
Total tax expenses 57,674,271 (215,094,202)

Profit/(Loss) for the year

(213,461,370)

(62,905,332)

Other comprehensive Income/(Expenses)
(i) Items that will not be reclassified
subsequently to profit or loss
Remeasurement of post employement benefit

e (477,549) 817,685
obligations
(ii) Items that will be reclassified subsequently
to profit or loss
Total Other comprehensive Income/(Expenses) (477,549) 817,685

Total comprehensive income/(loss)

(213,938,919)

(62,087,647)

Earning per equity share for Rs.100/- face value
(Continuing Operations)

Basic (71.15) (26.68)
Diluted (71:15) (26.68)
Number of shares used in computing earnings per

share (Continuing Operations)

Basic 3,000,000 2,357,586
Diluted 3,000,000 2,357,586

The accompanying notes form an integral part of the standalone financial statements 1 to 59
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Shilpa Biologicals Private Limited
Balance Sheet as at 31 March, 2022

(All amounts are in Indian Rupees except share data and per share data, unless otherwise stated)

Particulars Notes As AL 31 March, As at 31 March, 2021
2022
ASSETS
Non-Current Assets
(a) Property, plant & equipment 3 2,067,964,425 3,094,347,089
(b) Right-of-use assets 4 38,020,173 38,427,865
(c) Capital work- in- progress 5 620,847,615 53,066,429
(d) Goodwill on merger 265,305,579 265,305,579
(e) Intangible assets 6 53,501,638 73,965,259
(f) Intangible assets under development 7 602,086,216 472,575,700
(g) Financial assets
(i) Investments 8 2,576,013 =
(ii) Other financial assets 9 10,727,934 3,674,332
(h) Deferred tax assets (Net) 17 - 13,659,049
(1) Other non-current assets 10 245,180,699 49,099,642
Total Non-Current Assets 4,806,210,295 4,064,120,943
Current Assets
(a) Inventories 11 249,528,975 117,373,701
(b) Financial assets 12
(i) Trade receivables 694,999,662 952,505
(ii) Cash and cash equivalents 44,220,425 31,655,013
(iii) Others financial assets 108,177,370 105,386,488
(c) Other current assets 13 200,234,659 202,513,993
Total Current Assets 1,297,161,091 457,881,701
TOTAL ASSETS 6,103,371,386 4,522,002,644
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 300,000,000 300,000,000
(b) Other equity 15 (526,620,329) (312,681,412)
Total Equity (226,620,329) (12,681,412)
Liabilities
Non-Current Liabilities
(a) Financial liabilities 16
(i) Borrowings 4,916,843,824 3,742,593,823
(b) Provisions 17 8,429,688 4,649,198
(c) Deferred tax liabilities (Net) 18 43,775,279 =
(d) Other Non current liabilities 19 179,336,725 168,415,549
Total Non-Current Liabilities 5,148,385,516 3,915,658,570
Current Liabilities
(a) Financial liabilities
(i) Borrowings 20 622,104,798 283,354,800
(ii) Trade Payables 21
-Total o.ustandmg dues of micro & small 35,944,183 43,248,182
enterprises
-Total oustanding dues of other than 28,474,390 43,495,888
micro & small enterprises
(ii) Other financial liabilities 22 374,743,880 220,238,876
(b) Other current liabilities 23 110,180,799 19,651,223
(c) Provisions 24 10,158,150 9,036,515
Total Current Liabilities 1,181,606,199 619,025,484
TOTAL EQUITY AND LIABILITIES 6,103,371,386 4,522,002,643

The accompanying notes form an integral part of the standalone financial statements 1 to 59
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Chartered Accountants
(Firm's Regn No.DCIBlZTS!S-ZOODIS)

-

For and On behalf of the Board of Directors of
Shilpa Biologicals Private Limited

nay Konaje Vishnukant.C.Bhutada
Partner Managing Director Director
M.No.143932 DIN: 00193263 DIN: 01243391

Firm Regn.No.
0081275/
$-200013

=4

ankaj [hawar
Chief Financial Officer

L}
Krishnappayya Desai
Company Secretary

Place: Dharwad
Date: 19 May, 2022

Place: Dharwad
Date: 19 May, 2022

¥




S

N3 Teaipapy edfiys)

Auedwod uipjoy ay1 Aq uaaid ‘Sy-N] 19pun aajueiend a1ei0da0d jo anjea ey ayy sjuasardar aa1asay siyy : a9jeaens ajerodao) Jo anJep Jieg ¢
‘Auedwo) ayy Jo sasso[ aAneMWND ay) sjuasaldal aaIasay siy[, : Surutea paurelay 7
"0Z-610Z Ad UIINO PALLIE) SEM UDIYMm ‘pajwir] ajealld sieardojoig edjiys pue pajiwi aiedipay ed(iys usamiaq juawaaide ajes duins
J0 JUN0ddE UO UONIEIIPISUOI A[es dwn([ Ay} pue Sa11Iqel] 33 SI9SSE JO AN[BA 13U Y] USIM]( dIUAIJJIP 1) Sjuasa.tdal aalasal SIY L : SaAIasay [ende) |
: 9J0N
(0€EE'029'92S) 65H'€609€ 9ET'0%E (€0t'0ssv61) [(2Z8'€05'89€) 2707 'YdIe L€ JE se dduefeq
(616'856°€12) - (6¥S'LLY) (0L£T9%°E12) - 183k 3y} 10§ 104
(zr#'189'71€) 65%'€60°9€ S89°L18 L9Z'T16'81 (zz8'€05'89¢) 1207 ‘YoIe| L€ Je se aduefeg
(£¥9'280°29) : G89'L18 (z£€'50629) - Teak ayy 10j 3yoid
68t €609¢€ 65¥'€609¢ - = - 1eak a3 SurLmp saduey)
(+22',89'987) - g 66591818 (zz8'€0589¢) 0202 ‘11dy 10 3e se souefeg
uepd
1jouaq psuiysp jo
JUDWAINSEIWDY
aaueaend - (170) awodug
aqeaodao) aAIsuayarduio) sgururey SaAI3SaY
[e10L Jo anjea arey 1910 paureiay enden sIenanaed
Aymbg 1330 (q
000000°00€ 220 YoIep L€ Ik Se ddueeq
- Jead a3 Surinp [ended ateys A3inba ui safuey)
000°000°00€ 1Z0Z ‘YdIey L€ Je se adue[eg
000°006'667 aeaf ayy Surninp rejrded axeys Aynba ur sadueyn
000001 0Z0Z ‘[1udy 1 Je se aduejeg
12101 sIemonJied
[ended axeys A3inbg (e

(pa3e3s asimaayio ssajun ‘exep ateys 1ad pue ejep areys 3daoxa saadny uerpuj ur ale syunowe [|y)
2702 ‘YaIey TE papua.aead ay) 10j Ayinby ur saduey) jo jusunagels

pajwry 9ealld siesidojorg edpys



2207 ‘Aely 61 e(Q 2207 ‘A 61 01eQ
pemuaey( ade[d pemtey( :22e|d

A1e1aadas Auedwon I321)J0 [eDUERUL J31Y)
1es3(] eAdeddeuysrry

‘

T6EEYZT0 - NI £€92¢6100 - NId CEHEYTON'IN

1030241 J0102.1( Suideuepy Jaulied

epenyg-)iueynuysip aleuoy] Aeuip dung y ysasoy 'y)
sl | & = o
e p/ % !
) . \u. r

(£10002-S/SLZ1800ON uday s,wiy)

pajuil] aeaLld sjedidojorg edjiys SJUPIUNOIIY paldliey)

J0 101231 JO paeog 9y JO jjeyaq uQ pue .aoq d'T1 S91e100SSY puy dung Liepueyg BIRyOg 10]

payoene ajep uaaa jo Jodat ano 1ad sy
65 01 [ SJUaWAIE)S [RIDURUL] dUOTRpUR]S 3] JO Yaed [eadajur ue urio) sajou Sutduedwonde ay,
(pareas asimuaallo ssajun ‘eyep aaeys dad pue ejep aseys 1dadxa saadny uerpuy ur aJe syunowe [y)

ZZ0Z ‘Yorepy L€ papua aead ayj a10j A1inby ui saduey) jo juaunaieis
paitry ajeatld sjedrsoorg edjys



6E9T0S'ES ZL9'10V'88 10660202 YZLT 968'769°L9 TIE €06 THT - 9ST'SHT SST'8SO'THT ®10],
8S1'8VL'FT UONEN[EA 118
i ® - = 8ST'8VL'bZ - 95T'SHZ Z00°E0S'F2 y8nouy s1asse paamboy (p
6Z1'T9E'T 9Z8'SES'E Z81'€96'2 Z ¥¥9'2LS 956'968Y = = 956'968'F sa3,] swualed /4wWa (@
190°86%'22 6£6'700'Z8 ZBE'S8T'LT ¥Z11 189°LTL 9 00000501 = = 00000501 1uawasify syadwod uop (q
067768'F L06'€98'C 9£E'19% g 1L5°20%'2 L6T'8GL'L - 2 L6T'BSL'L aremyjos tandwon) (e

$1955y 3|qIdueju] 9

YZr'P96'L96'T | 9S0°ISL08Z | 166'FE6'6LT | S6Z'0F9 09£9SHT0T | 0BF'SIL'B¥Z'E | EBEFBBT | STH96L'SS 8t E08°S61'E e,
688'BEE'SE = = = = 688'BEE'SE - §29969C ¥92T¥9'2E pueT (w
YOLTZT'L8LT 682'291°001 8v7'¥25'68 069'ST 1€L°85901 £66'887°£L88'T 050'052 LS6096°0€ 980'840°L58'T Kraunpep g ueld (]
£56'285'68 ZI9'E1Z'C 850°846'T = $SS'GET S95'96LTH = 8H1'659 LIVLETTH auradig (3
£58°098'Z1 YoLVYE'S €87°06E'E £89°21 61'2L6'T L¥9'50Z'81 SZ7'8E 610'€6E £58°058LT quawdimnbg aoy0 ([
Z22T'SLS'6VE ST0'ZE¥'T0T SIT'TEY'6E (111'96) SBLF06TY 9€Z'L00'TIST vL8'120'Z | ££2'882'8 8LBOVLYYY syuawdinbg qeq (1
¥80°2L6 ¥L5'B9Z'T 915681 = 850°640T 859'0%2'2 . - 8590422 10esauan (y
L61°699'87 0¥8'5¥8'Y £65V9T'E (5%09) Z02'S49°T LEO'TIS'EE - - LEO'TISEE aimumy (8
€16 TLOST L75'5+8 796'VSL 5 59506 0FF'L16'ST - 690'T0T 1LE9T8ST Ataunpen 414
$986EEET 0L¥'L95°LT LLTTIZWL ¥PEDSE LEII0L'E FEE'T96'0ST VEThL S69'T60'7 £L8'FF6'BYT uone[fesuf [ea1023[g (2
8EY'L958 S89'T0E92 911'196'8 96Z'09¢€ S98°00L°LT ¥Z1'698'VE - 0S9'L¥S VLY TZERE 1andwon (p
989°202 BYL'L6 6¥6'0S (z95'1) LET'SH PEV'SOE = S96'€6 0L¥'112 juawdinbyg usajue) (2
0T19ZSE95S 90%'0££°02 T#0L9T'BL 2 99¢£'€91'Z LT0'ER9'9LS 8 550'v96'6 Z96'81.99S Buipping (q
0T0°€SZ L609EE 0£6TTT - L9T'VZZ 90T'685 - - 901'6BS [[amauog (e

paumq (1

519ssy a|qidue], £

aead ayy Surinp
ZZ0Z°E0°'1E Juaunsnipy 1Z0Z¥%0°T0 esodsip
ZI0Z'E0°LE IeSY sy pouad ay3 104 | /uonanpag sy ZZ0Z'€0'1E e SY | /suonafag suonippy 120Z'%0°10 e SY
HI0[q 19N uonepasdag }oo|g §s019) sIe[naIed

9 7§ £ AINPIYIS 51955y Paxiy

(pa1e1s aSIMIB10 d1aym pue eiep ateys 1dadxa ‘saadna uerpuy ur syunowe [[v)
pauury a1eALLd speatSojorg edys




£10002-S
/8121800
gy ubiay unid

652'S96'EL 968'769'L9 S6T'L6LLL - 00L'568°61 SS1'8S9'THT - 6EE011'82 9IB'LPS'ETT 210
Z00'€05%Z uonenjes ey
2 = = o Z00°€05+2 - Z00°50S%T C ygno.y syasse paunboy (p
TIEVTEY YEOZLS 098°07% - ¥8L'151 956’9681 2 LET'ELOT 618628 saay syuaed /ama (0
61£28L°6E 189°L1L'%9 F0Z'E9H 9T = 9LV ST 8T 000°005%01 % » 00000501 Juawanidy madwod uop (q
9Z9G5E'S 1L5'20v'2 IETEL6 B 0¥F' 68T L6T'8SL'L = 00Z'vESZ L66'E22'S atemyjos 1andwo) (e

51988y u_ﬁuﬁﬂ:_ 9

8B0°LFEF60'E | 09E9SFTOL | £96'SS0°9F LTV'TT9 vZ87Z0°95 8F1'£08'S6T" 1S0°L60°T | 90965 16T | £680FS'€8T €10,
¥9z2'2r9'zE - = = - Y97 EY9'zE = . ¥92'2¥9'2E pue (w
SSE'6LYIYET TEL'BSO0T 1€4'859°01 5 E 980°8L0'LS8'T 2 980'BLOLSET » Ataunyaepy g juerd (|
£98'T06'0% ¥SS'5ET ¥SS'SET = - LIVLET'TH . LIFLET'TH . autadig (3
6S9'BLB'ST P61 ZL6'T 145'06T'T S0LVL gZe'958 £S8°0S8'LT 8SH'ZET BSEPBTET £S6'B6LY wawdmbyg sogo (1
760'9£8'28¢ 98L406'T9 81T'0£9'81 : B9 VLTV 8LB0VL PP 0£1'192 ELOLT19THE Y66PBEC0T syuawdmbyg qer (1
009'T91'T 850'640'T 915681 - 2¥5'688 859°0¥7'7 = - 859°0¥Z'2 Joetauan (y
9£8'SERTE Z07°549'T 618'THL 0EL1SE £11'682'1 LEO'TISES 8SE'T80'T | 15784667 PRIV aimyuinyg (8
908'S7L'ST 59506 59506 = = 1LE918'GT 2 1L£918ST . Arauryoew dLd 0
LETBETSH LEY90L'E F94'665T =2 ELTLOTL ELBVVOBY T E ISLHPTTSHT 221'078'c uone[eIsul [ea1123 (2
809'02991 S98°00L'LT 1617046 £ V6T YO 1648 bLYTZEDE 11£219 LOEVEL'E BREGHTTE Jandwo) (p
££7'901 LET'SE 6ET'0F 7951 6599 0L¥'T1Z ¥6L'6 e r9z'1ee juawdinby uaaue) (2
965'65 5195 SOE'E9T'T SO£'€91°2 3 - Z96'81L°995 - 796814995 - Juippng (q
0b6'19¢ L91'v2T 0E6'TTT = LETTIT 901'68S & % 901'685 [1amaiog (e

paumq (1

s1assy ajqidue] §

Jead ay) Burinp
1Z0Z'E0°TE juaunsnipy 0Z0Z¥0°10 esodsip
1ZOZTEO'TE e SY wsy pouad sy aog | /uonanpag e sy 1Z0Z'E0°TE I SY | /suonajpg SUOHIppY 0Z0Z %010 e 5y
Horoq 19N uonepaadaq Haog $S0.179 saemonaed

97§ £ ANPAYIS SIISSY PAXIY

(pare1s asimaayio axaym pue eijep aaeys 1daoxa ‘seadna uerpuy ur sjunowre 1y)
panury ajeariy sjeatdojorg ediys




10

11

Shilpa Biologicals Private Limited
Notes to the forming part of financial statement for the year

(All amounts are in Indian Rupees except share data and per share data, unless otherwise stated)

Right-of-use assets

Particulars

As at 31 March, 2022

As at 31 March, 2021

Right-of-use assets

38,020,173

38,427,865

Total

38,020,173

38,427,865

Tangible assets under development

Particulars As at 31 March, 2022 | Asat 31 March, 2021
i) Projects under errection 620,847,615 53,066,429
Total 620,847,615 53,066,429

Intangible Assets under Development

Particulars

As at 31 March, 2022

As at 31 March, 2021

i) Development study expenses - 11,575,000
ii) Products under Development 602,086,216 461,000,700
Total 602,086,216 472,575,700

Non-current Investment
Particulars As at 31 March, 2022 | Asat 31 March, 2021

i) Investement in Equity Instrument
10,263 Share of Rs 100 each in Atria Wind Private Limited issued
at premium of Rs 151.

2,576,013

Total

2,576,013

Other Financial Assets (Non-current)

Particulars

As at 31 March, 2022

As at 31 March, 2021

(a) Security deposits (unsecured considered good)

(i) Electricity deposits 3,288,863 3,288,863
(ii) Telephone deposits 26,529 26,529
(iii) Miscellaneous deposits 358,940 349,500
(iv) Deposit-Others - 9,440
3,674,332 3,674,332
Investment in Convertible Debenture application money pending 7,053,602 E
allotment in Atria Wind Private Limited.
Total 10,727,934 3,674,332
Other non-current assets
Particulars As at 31 March, 2022 | Asat 31 March, 2021
219,618,553 17,161,614
a) Capital advances (unsecured considered good) (Refer Note No.39)
Total (a) 219,618,553 17,161,614
b) Others
(i) Prepaid Expenses 8,598,110 3,356,901
(ii) Deferred Finance Cost- Related party 16,053,586 28,288,186
(iii) TDS receivable 910,450 292,941
Total (b) 25,562,147 31,938,028
Total (a+b) 245,180,699 49,099,642
Inventories
Particulars As at 31 March, 2022 | Asat 31 March, 2021

i) Consumables 200,323,073 74,646,912

ii) Raw Materials 14817531 18,886,581

iii) Packing materials 20,214,346 12,332,034

iv) Stores and Spares 11,174,025 11,508,174
249,528,975

Firm Regn.No.
0081278/

117,373,701 | .




Shilpa Biologicals Private Limited
Notes to the forming part of financial statement for the year

(All amounts are in Indian Rupees except share data and per share data, unless otherwise stated)

12 Financial Assets

(i) Trade Receivables (Refer Note No.39)

Particulars As at 31 March, 2022 | Asat31 March, 2021
Secured considered good - 944,000
Unecured considered good 694,999,662 8,505
694,999,662 952,505

Less: Allowance for doubtful debts - =
Total 694,999,662 952,505

(ii) Cash and cash equivalents

Particulars As at 31 March, 2022 | Asat31 March, 2021
(i) Cash on Hand 18,607 64,349
(ii) Balance with Banks in Current Account 44,201,818 31,590,664
Total 44,220,425 31,655,013

(iii) Others financial assets
Particulars As at 31 March, 2022 | Asat31 March, 2021
(i) Staff advance 960,378 1,788,076
(ii) Fixed Deposit against margin money with Bank * 104,429,830 100,000,000
(iii) Interest accrued on fixed deposits 2,787,162 3,598,412
Total 108,177,370 105,386,488

* Deposit placed as security with HDFC bank against Term loan

13 Others current assets

15

Particulars As at 31 March, 2022 | Asat 31 March, 2021
(i) Advances to Supplier (Refer Note No.38) 2,677,156 1,530,141
(ii) GST Receivable 197,557,503 200,983,851
200,234,659 202,513,993
Add: Considered Doubtful - -
200,234,659 202,513,993
Less: Written-off - -
Total 200,234,659 202,513,993
Other Equity
Particulars As at 31 March, 2022 | Asat 31 March, 2021
(a) Capital Reserve
Opening Balance (368,503,822) (368,503,822)
Add:Addition during the year - -
Less: Amount utilized - &
Total (a) (368,503,822) (368,503,822)
(b) Fair Value of Corporate Gurantee
Opening Balance 36,093,459 -
Add:Addition during the year - 36,093,459
Less: Amount utilized - -
Total (b) 36,093,459 36,093,459
(c) Retained Earnings
Opening Balance 19,728,952 81,816,599
Add: Profit/ ( Loss) for the year (213,461,370) (62,905,332)
Add: OCI for the year - Remeasurement of defined benefit plan (477,549) 817,685
Total (c) (194,209,967) 19,728,952

(526,620,329)

(312,681,412)
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Shilpa Biologicals Private Limited

(All amounts are in Indian Rupees except share data and per share data, unless otherwise stated)

Equity share capital
- As at 31 March, As at 31 March,
Particulars 2022 2021
Authorised Shares
30,00,000 (PY:30,00,000) equity shares of Rs.100/- 300,000,000 300,000,000
each
300,000,000 300,000,000
| ri lly Pai i
30,00,000 (PY : 30,00,000) Equity shares of Rs.100/-
each 300,000,000 300,000,000
Total 300,000,000 300,000,000

(a) Movement in equity share capital:

As at 31 March, 2022

As at 31 March, 2021

Particulars No of No of
Amount Amount
Shares Shares
Shares outstanding at the beginning of the year 3,000,000 300,000,000 1,000 100,000
Add : Issued during the year face value Rs. 100/- each - - 2,999,000 299,900,000
Shares outstanding at the end of the year 3,000,000 300,000,000 ( 3,000,000 300,000,000

(b) Terms/rights attached to equity shares
Equity Shares:

The Company has only one class of equity shares having par value of Rs. 100/- per share. Each holder of equity shares

is entitle to one vote per share.

In the event of liquidation, the holders of equity are entitled to receive the remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares

held by the shareholders.

(c) Details of Shareholders holding more than 5% shares in the Company

As at 31 March, 2022

As at 31 March, 2021

Particulars No of " : No of o .
o % Holding Shares % Holding
i) Shilpa Medicare Limited 2,999,999 99.999| 2:999,999 99.999

Note: The above schedule does not include 1 share held by Ramakant Innani in the representative capacity on behalf of

Shilpa Medicare Ltd

d) Shares held by promoters

As at 31 March, 2022

As at 31 March, 2021

Particulars No of No of
i - A .
Shapns %o Holding s % Holding
i) Shilpa Medicare Limited 2,999,999 99.999| 2,999,999 99.999

*Note: The above does not include 1 share held by Ramakant Innani in the representative capacity on behalf of Shilpa

Medicare Ltd




Shilpa Biologicals Private Limited
Notes to the forming part of financial statement for the year ended 31 March, 2022

CWIP Agein le
Amount in capital work-in-progress for a period of As at 31 March,
’ 2022
Particulars
Less than 1 year| 1-2 years 2-3 years More
than 3 years
i) Projects in progress 611,724,352 9,123,263 2 620,847,615
Total 611,724,352 9,123,263 - - 620,847,615
Amount in capital work-in-progress for a period of As at 31 March,
. 2021
Particulars
Less than 1 year| 1-2years 2-3 years More
than 3 years
i) Projects in progress - 53,066,429 - - 53,066,429
Total - 53,066,429 - - 53,066,429

Intangi ets under Devel

ment Agei

Particulars

To be completed in

Less than 1 year

1-2 years

2-3 years

More

As at 31 March,

2022

than 3 years
i) Products in progress 148,232,163 - 453,854,053 = 602,086,216
Total 148,232,163 - 453,854,053 - 602,086,216

To be completed in

Particulars Less than 1 year 1-2 years 2-3 years More A5 atzilzidar(:h'

than 3 years
i) Development study expenses 11,575,000 - - 11,575,000
ii) Products in progress - 461,000,700 - - 461,000,700
Total 11,575,000 | 461,000,700 - - 472,575,700

Trade Receivables Agein h

Particulars

Outstanding for following periods from due date of payment

Less than 1 year

1-2Z years

2-3 years

More

As at 31 March,

than 3 years et
Undisputed Trade receivables -
considered good 694,896,811 102,851 - - 694,999,662
Total 694,896,811 102,851 - - 694,999,662
_ Outstanding for following periods from due date of payment At 31 Manch,
Particulars Less than 1 year| 1-2years 2-3 years More 2021
than 3 years
Undisputed Trade receivables -
considered good 952,505 952,505
Total 952,505 - - - 952,505
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Shilpa Biologicals Private Limited
Notes to the forming part of financial statement for the year

(All amounts are in Indian Rupees except share data and per share data, unless otherwise stated)

Financial liabilities
(i) Long term borrowings

Particulars

As at 31 March, 2022

As at 31 March, 2021

Term loans (Secured) :

i) From banks

(a) HDFC Bank ( Term loan 1)

Terms:

The term loan was sanctioned by the bank on 25.06.2020. The said
loan was originally repayable in 4 years and 11 months starting from
30.06.2021. However, the bank has revised the start date of]
repayment of loan from 30.06.2021 to 30.08.2021, without changing
the number of repayment instalments. The term loan is secured by
way of first charge on the entire fixed assets of the company (both
present and future) and Corporate Gurantee from Shilpa Medicare
Limited (Holding Co) and personal guarantee of Nominee Director of
the company.

Rate of Interest:
The term loan has been granted at 7.1% linked to repo rate to be
reprised every 3 months. Interest is payable on a monthly basis.

(b) HDFC Bank ( Term loan 2)

Terms:

The term loan was sanctioned by the bank on 29.09.2021. The said
loan is repayable in 3 years starting from 30.12.2021. The term loans
is secured by way of first charge on the entire fixed assets of the
company (both present and future), Factory Land & Building,
exclusive charge on entire current asset of company (both present
and future) and Corporate Gurantee from Shilpa Medicare Limited
(Holding Co) and personal guarantee of Non Executive Nominee
Director of the company.

Rate of Interest:
The term loan has been granted at 5.25% linked to repo rate to be
revisited every 3 months. Interest is payable on a monthly basis.

ii) Loan under SIBIRI Scheme

Nature:

Loan from Department of Biotechnology , Ministry of Science and
Technology New Delhi. Under Scheme Small Business Innovative
Research Initative (SIBIRI).

Terms of Repayment & Interest Rate:

The Loan is repayable is 10 equal yearly instalment starting from
17.08.2013 of Rs 21.048 Lakhs with final instalment falling due on
17.08.2023. Interest is payable @ 1% P.A on amount drawn upto Rs
100 Lakhs and @ 2% above Rs 100 Lakhs, and.is payable in 02
equal installment after principal repayment.

(iii) From Others (Unsecured)

(a) Shilpa Medicare Limited (Holding company)

Term loan from Holding company has been taken at @ 7.50%
interest per annum. The loan is re-payable over a period of 8 years
including moratarium of 5 years. The re-payment will made in 12
Quarterly installments including interest accrued there on, starting
from 01.09.2025.

843,750,002

250,000,002

1,139,023

3,821,954,797

1,218,750,000

3,243,823

2,520,600,001

4,916,843,824

Firm Regn.bio:
0081278/
$-200013

3,742,593,823
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Shilpa Biologicals Private Limited
Notes to the forming part of financial statement for the year

(Allamounts are in Indian Rupees except share data and per share data, unless otherwise stated)

Provision
Particulars As at 31 March, 2022 | Asat 31 March, 2021
(i) Provision for gratuity 8,429,688 4,649,198
Total 8,429,688 4,649,198

Deferred tax liability /(assets)

Particulars As at 31 March, 2022 | Asat 31 March, 2021

(i) Deferred tax liability 209,902,180 97,261,448
ii) Deferred tax asset (166,126,900) (110,920,497)
Total 43,775,279 (13,659,049)

Other non-current liability

Particulars As at 31 March, 2022 | Asat31 March, 2021

i) BIRAC Grants Received 179,336,725 168,415,549

Total 179,336,725 168,415,549
Borrowings

Particulars As at 31 March, 2022 | Asat 31 March, 2021

(i)Working Capital Loan from HDFC Bank 120,000,000 -
Term & Nature of loan:
The Working capital loan was sanctioned by the bank on 29.09.2021.
The said loan was initial repayable on bullet basis on 31.03.2022.
However, the bank has extended the credit period by 178 days. The
working capital loan is secured by way of first charge on the entire
fixed assets of the company (both present and future), Factory Land
& Building, exclusive charge on entire current asset of company
(both present and future) and Corporate Gurantee from Shilpa
Medicare Limited (Holding Co) and personal guarantee of Non
Executive Nominee Director of the company.
Rate of Interest :
The Working capital loan has been granted at 5.25% linked to repo
rate to be revisited on Demand. Interest is payable on a monthly
basis.
(ii) Current maturities of long-term debt 502,104,798 283,354,800

Total 622,104,798 283,354,800

Trade Payable (Refer Note No.39)

Particulars As at 31 March, 2022 | Asat31 March, 2021
Total outstanding :
(i) Dues to Medium Enterprises & Small Enterprises (MSME) 35,944,183 43,248,182
(ii) Dues other than MSME 28,474,390 43,495,888
Total 64,418,572 86,744,070
Other financial liability
Particulars As at 31 March, 2022 | Asat 31 March, 2021
(i) Interest accrued but not due on borrowings 876,653 632,235
(ii) Salary Payable 35,008,985 22,982,973
(iii) Capital Creditors (Refer Note N0.39) 102,649,170 61,956,248
(iv) Unclaimed Salary 112,752 75,192
(v) Interest accrued and du %““g And 4,5'&0 224,096,320 122,858,893
(vi) Birac Grants : 12,000,000 11,733,333
374,743,880 220,238,874

N
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Shilpa Biologicals Private Limited

Notes to the forming part of financial statement for the year

(All amounts are in Indian Rupees except share data and per share data, unless otherwise stated)

Other current liability

Particulars As at 31 March, 2022 | Asat31 March, 2021
(i) Tax deduction at source 34,446,868 18,698,117
(ii) ESI, Professional tax, Etc. 90,941 52,698
(iii) Provident fund payable 1,642,990 900,408
(iv) Advances from Customers 74,000,000 -
Total 110,180,799 19,651,223
Provision
Particulars As at 31 March, 2022 | Asat 31 March, 2021
(i) Provision for Expenses 8,769,437 8,069,308
(ii) Provision for gratuity 1,388,713 967,207
Total 10,158,150 9,036,515
Revenue from operations
PhrtiGiliis For the year ended 31 | For the year ended 31
March, 2022 March, 2021
(i) Sales of Services 163,597,596 803,000
(ii) Other operating revenues 819,636 270,491
Total 164,417,233 1,073,491
Other income
Pavticalais For the year ended 31 | For the year ended 31
March, 2022 March, 2021
(i) Interest Income on : -
a) Deposit with bank 4,249,973 704,747
b) Income Tax Refund 19,370 3,046
c) Hescom Deposits 132,181 -
(ii) Other Income- LD Recovered 14,263,888 279,250
(iii) Amortisation of Capital Grants under IND AS 20 12,812,157 2,431,135
(iv) Profit on sale of Fixed assets 70,831 618,508
(v) Liability no longer required written back 1,243,233 1,786,002
Total 32,791,633 5,822,687
Employee benefits expense
- For the year ended 31 | For the year ended 31
e March, 2022 March, 2021
(i) Salaries, wages, allowances and bonus 72,607,043 106,445,191
(ii) Contribution to provident/Gratuity and other funds 12,005,487 3,897,865
(iii) Staff welfare expenses 12,632,973 3,087,170
Total 97,245,503 113,430,225
Finance costs
Particulars For the year ended 31 | For the year ended 31
March, 2022 March, 2021
Interest expense on :
(i) Working capital facility 2,958,904 -
(ii) Finance cost - Corporate Gurantee 12,234,600 975,660
(iii) Others
a) Interest on Secured Loan 111,210,172 13,130,137
b) Interest on Un-secured Lo 200,397,552 21,891,799
c) Interest Others ot Bung 5 58,978 1,078,140
A . 326,860,206 37,075,736







